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TONG CONG TY CO PHAN VINACONEX CONG HOA XA HOI CHU NGHIA VIET NAM
VINACONEX CORPORATION SOCIALIST REPUBLIC OF VIETNAM
CONG TY cO PHAN NEDI2 Doc lap - Ty do - Hanh phic
NEDI2 JOINT STOCK COMPANY Independence - Freedom — Happiness
-———-000------
S6/No: 480 /2025/CV-NEDI2 Lao Cai, ngayAb thang48 nim 2025

Lao Cai, dated /& month {0 year 2025

CONG BO THONG TIN D|NH KY BAO CAO TAI CHINH
PERIODIC DISCLOSURE OF FINANCIAL STATEMENTS

Kinh gvi: S& Giao dich Chirng khoan Ha Ngi
To: Hanoi Stock Exchange
Thire hién quy dinh tai khodn 3 Diéu 14 Théng tw s6 96/2020/TT-BTC ngay 16/11/2020
clia Bd Tai chinh hwéng din cong bb thong tin trén thj trwdng chirng khoan, Céng ty Cé phan
DAu tw va Phét trién Dién Mién Béc 2 (NEDI2) thuc hién cong bb théng tin bao céo tai chinh
(BCTC) quy 3 nd3m 2025 véi S& Giao dich Chirng khoan Ha Ni nhw sau/ Pursuant to the
provisions of Clause 3, Article 14 of Circular No. 96/2020/TT-BTC dated November 16, 2020
of the Ministry of Finance guiding information disclosure on the stock market, Northern
Electricity Development and Investment Joint Stock Company 2 (NEDI2) shall disclose the
financial statements (FS) for the third quarter of 2025 to the Hanoi Stock Exchange as follows:
1.Tén t& chirc: Cong ty C& phan DAu tw va Phat trién Dién Mién Bic 2/ Organization

4'/7-. 1
~ 0 &
£ 50215

name: Northern Electricity Development and Investment Joint Stock Company 2 / Z"?’ e
- Ma chirng khoén/ Stock code: ND2 /574 3“‘& ]

- Dia chi: Thén San Bang, Xa Bat Xat, Tinh Lao Cai, Viét Nam/ Address: San Bang ltiv 5;.‘3H*;T ma
Village, Bat Xat Commune, Lao Cai Province, Vietnam. '\ i,: MIEN BA

- Dién thoai lién hé/Tel: (0214) 3868 928 Fax: (0214) 3868 928 W‘;

- Email: nedi2.hn@nedi2.com.vn Website: nedi2.com.vn ~——

2. Noi dung théng tin céng bd/ Disclosed Information Content:
BCTC quy 3 /ndm 2025/ Financial statements for the third quarter of 2025

X BCTC riéng (TCNY khdng c6 cong ty con va don vi ké toan clp trén c6 don vj tric

thudc)/ Separate Financial Statements (for listed organization does not have any subsidiaries,

and the superior accounting unit has affiliated units)
[ ] BCTC hep nhat (TCNY c6 cong ty con)/ Consolidated Financial Statements (for
listed organizations with subsidiaries),
[ ] BCTC tdng hop (TCNY cé don vj ké toan tryc thude t6 chirc bo méy keé toan riéng)/
Combined Financial Statements (for listed organizations with affiliated accounting units
that have independent accounting systems).

Théng tin nay da duwoc cong bé trén trang théng tin dién tlr cla céng ty vao ngay:
16/10./2025 ... tai dwdng dan: http://nedi2.com.vn/ This information was disclosed on the
Company's website on: . AB/M0/R20 25.... at the link: http://nedi2.com.vn




Chuing tdi xin cam két céc thong tin céng bd trén day 1a ding sw thét va hoan toan chiu
trach nhiém trwéc phap luat vé ndi dung cac théng tin céng bé/ We hereby certify that the
information disclosed above is true and take full responsibility before the law for the contents

of the disclosed information.
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Northern Electricity Investment and Development Joint Stock Company

No.2
REPORT OF MANAGEMENT

COMPANY

Northern Electricity Investment and Development Joint Stock Company 2 (“Company”) is a joint stock
company established under the Enterprise Law of Vietnam, with Investment Certificate No.
12121000084 issued by the Lao Cai Department of Planning and Investment on April 10, 2008, and
subsequent amendments with the latest adjustment being the 3rd time issued on April 25, 2015. The
Company also holds Enterprise Registration Certificate No. 5300215527 issued on May 6, 2004, with
the latest amendment being the 12th time on May 30, 2023.

On July 22, 2010, the Company completed its registration for listing on the Hanoi Stock Exchange
with the stock code ND2. :

The Company's main activity during the current period is electricity production.

The Company has its head office in San Bang village, Bat Xat commune, Lao Cai province, and
representative office on the 7th floor of Cho Mo commercial center, 459C Bach Mai, Bach Mai ward,

Hanoi city, Vietnam.
BOARD OF MANAGEMENT

The members of the Board of Directors during the period and as of the date of this report are as
follows:

Mr. Duong Van Mau Chairman
Mr. Vu Duc Thinh Member
Mr. Vu Manh Hung Member
Mr. Kurata Kohei Member appointed on April 16, 2025
Mr. Katsuhito Miyajima Member dismissed on April 16, 2025
Mr. Yusuke Takahashi Member

INSPECTION COMMITTEE

The members of the Inspection Committee during the period and as of the date of this report are as
follows:

Mr. Vu Van Manh Head of the Committee
Ms. Nguyen Thi Quynh Trang Member

Mr. Le Thanh Hai Member

BOARD OF DIRECTOR

The members of the Board of Management during the period and as of the date of this report are as
follows:

Mr. Do Vuong Cuong General Director
Mr. Ngo Manh Cuong Deputy General Director

MANAGEMENT’S RESPONSIBILITY IN RESPECT OF THE COMPANY'S FINANCIAL
STATEMENTS

The Board of Management is responsible for ensuring that the interim financial reports of the Company
for each financial period reflect fairly and reasonably the Company'’s financial position, the results of
its operations for the period, and the cash flows for the period. In preparing these interim financial
reports, the Board of Management shall;

» Select appropriate accounting policies and apply them consistently;

» Make reasonable and prudent judgments and estimates;
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Northern Electricity Investment and Development Joint Stock Company

No.2
REPORT OF MANAGEMENT

» Disclose whether the Company has complied with applicable accounting standards and identify any
material departures from those standards in the interim financial reports, and

» Prepare the interim financial reports on a going concern basis unless it is inappropriate to presume
that the Company will continue in business.

The Board of Management is responsible for ensuring that proper accounting records are kept to
reflect the financial position of the Company fairly and reasonably at any point in time and ensuring
that accounting records comply with the accounting regime applied. The Board of Management is also
responsible for managing the assets of the Company and, therefore, must take appropriate measures
to prevent and detect fraudulent acts and other violations.

The Board of Management hereby confirms that it has complied with the above requirements in the
preparation of the Company's financial reports accompanying this statement.

General Director

Y
Lao Cai, Vietnam 9/

October 15, 2025
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Northern Electricity Investment and Development Joint Stock Company No.2

1) )

B01a-DN
BALANCE SHEET
September 30, 2025
Unit: VND
Code ASSETS Notes | September 30 2025 | January 01 2025
100 | A. CURRENT ASSETS 249.016.838.404 | 123.674.269.526
110
I.Cash and cash equivalents 4 100.815.067.939 47.926.990.575
111 1. Cash 2.815.067.939 47.926.990.575
112 2. Cash equivalents 98.000.000.000
130 | ll. Current accounts receivable 125.333.286.091 51.854.902.745
131 1. Short-term trade
receivables 51 98.586.076.027 38.442.946.220
132 2. Short-term advances to
suppliers 52 4.363.350.804 3.893.155.047
136 3. Other short-term
receivables 6 23.614.239.438 10.749.181.656
137 4. Provision for doubtful short-
term 6 (1.230.380.178) (1.230.380.178)
140 | lll. Inventories 22.162.437.060 23.198.741.714
141 1. Inventories 7 26.462.491.256 27.498.795.910
149 2. Provision for obsolete
inventories (4.300.054.196) (4.300.054.196)
150 | IV. Other current assets 706.047.314 693.634.492
151 1. Short-term prepaid
expenses 54.938.800 693.634.492
153 2. Tax and other receivables
from the State 11 651.108.514
200 | B. NON-CURRENT ASSETS 1.300.411.999.727 | 1.358.598.398.496
220 | I. Fixed assets 1.257.220.695.808 | 1.326.605.146.509
221 1. Tangible fixed assets 8 1.257.220.695.808 | 1.326.605.146.509
222 Cost 2.144.430.416.217 | 2.144.430.416.217
223 Accumulated depreciation (887.209.720.409) | (817.825.269.708)
240 | JI. Long-term assets in progress
242 1. Construction in progress
260 | /ll. Other long-term assets 43.191.303.919 31.993.251.987
261 1. Long-term prepaid
expenses 9 43.191.303.919 31.993.251.987
270 | TOTAL ASSETS 1.549.428.838.131 | 1.482.272.668.022




Northern Electricity Investment and Development Joint Stock Company No.2

B01a-DN
BALANCE SHEET (Continue)
September 30, 2025
Unit: VND
Code RESOURCE Note | September 30 2025 | January 01, 2025
300 | C. LIABILITIES 674.427.720.449 643.146.765.555
310 | I. Current liabilities 330.275.748.076 231.994.793.182
311 1. Short-term trade payables 10 2.438.545.885 3.739.667.236
313 2. Taxes and other amounts
payable to the State 11 16.506.297.637 4.709.345.591
314 3. Payables to employees 1.273.685.549 4.036.645.060
315 4. Short-term accrued expenses 500.554.838 858.581.298
319 5. Other short-term payables 12 134.969.012.563 7.260.497.316
320 6. Short-term loans and debts 13 174.587.651.604 211.390.056.681
322 7. Reward and welfare fund
330 |(Il. Non-current liabilities 344.151.972.373 411.151.972.373
338 1. Long-term accrued expenses 13 344.151.972.373 411.151.972.373
400 | D. OWNERS' EQUITY 875.001.117.682 839.125.902.467
410 | I. Capital 14 875.001.117.682 839.125.902.467
411 1. Issued share capital 499.939.607.633 499.939.607.633
411a - Ordinary shares with
voting rights 499.939.607.633 499.939.607.633
412 2. Surplus equity 14.388.399.680 |  14.388.399.680
421 3. Undistributed earnings after
tax 360.673.110.369 324.797.895.154
421a - Undistributed earnings
after tax by the end of
prior period 199.812.995.154 162.992.001.244
421b - Undistributed earnings

after tax of current period

160.860.115.215

161.805.893.910

440 | TOTAL LIABILITIES AND OWNERS'

EQUITY 1.549.428.838.131 | 1.482.272.668.022
/ 7.\\‘\:.':’ ! I I |
Lam Thi Ha Ngo Diep Hang Do Vuong Cupng
Preparer Chief accountant General manager

Lao Cai, Vietnam

October 15, 2025
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Northern Electricity Investment and Development Joint Stock Company No.2

INCOME STATEMENT
for the third quarter fiscal period ending September 30, 2025

B02a-DN

Unit: VND

Third quarter

Accumulated from the beginning of
the year to the end of this quarter

Targets Code
This year Last year This year Last year
chf;;:"e Tronresie of 1 153.030.733.640 | 151.909.075.430 | 304.369.812.964 | 282.517.487.507
Deductions 2
Net revenue from sale of
goods and rendering of 10 153.030.733.640 | 151.909.075.430 304.369.812.964 282.517.487.507
services(10=01-02) -
Cost of goods sold 1 31.770.607.191 29.276.528.961 92.049.381.858 87.934.821.903
Gross profit (20=10-11) 20 121.260.126.449 | 122.632.546.469 212.320.431.106 194.582.665.604
Finance income 21 113.114.146 114.218.993 151.588.654 155.355.560
Finance expenses 22 10.014.891.711 12.533.901.373 30.884.425.554 39.798.870.455
In which: Interest expenses 23 10.014.891.711 12.533.901.373 30.884.425.554 39.798.870.455
Business management 26 3.520.760.204 | 3117152728 | 12.418.073.137 10.817.404.768
expenses
Net profit from business
activities (30=20+(21-22)- 30 107.837.588.680 | 107.095.711.361 169.169.521.069 144.121.745.941
(25+26)
Other income 31 16.007.688 104.004.357 462.422 537 1.577.615.236
Other expenses 32 2.200.083 31.248.127 36.221.501 80.134.337
Other (loss)/profit 40 13.807.605 72.756.230 426.201.036 1.497.480.899
B profitbefore | o0 | 4107 .851.396.285 | 107.168.467.591 | 169.595.722.105 | 145.619.226.840
Current corporate income
tax expenses 51 5.419.860.315 5.179.371.145 8.735.606.890 7.531.149.099
Profit after corporate
income tax (60=50-51) 60 102.431.535.970 | 101 .989.096.443[ 16:0.@.1 15.215 138.088.077.741
AL LATIIN
Y O\
/o CONG TY CPN ,«\
[[@f DAUTUVA Yo
\I‘-‘E \PHAT TRIEN D1 U
%\ MIENBAC 24/ *
/ \ r\i\ /
%q‘ ’;"\?,__l .
NGV ——
Lam Thi Ha Ngo Diep Hang

Preparer

Lao Cai, Vietham

October 15, 2025

Chief accountant

Do Vuong Cuon
General manag



Northern Electricity Investment and Development Joint Stock Company No.2

CASH FLOW STATEMENT B03a-DN
For the second quarter fiscal period ending September 30, 2025
Unit: VND
For the first quarter | For the first quarter
fiscal period ending | fiscal period ending
Gode GRS Notes | ™ september 30, September 30,
2025 2024
I. CASH FLOWS FROM OPERATING
ACTIVITIES
01 Profit before tax 169.595.722.105 145.619.226.840
Adjustments for:
02 Depreciation of tangible fixed assets 69.384.450.701 68.229.904.197
03 Provisions
05 Profits from investing activities (151.588.654) (155.355.560)
06 Interest expenses 18 30.884.425.554 39.798.870.455
08 Operating profit before changes in
working capital 269.713.009.706 253.492.645.932
09 Increase in receivables (74.129.491.860) (74.080.202.975)
10 Decrease in inventories 1.036.304.654 777.498.870
11 Decrease in payables 56.413.255.636 7.423.408.921
12 Decrease in prepaid expenses (10.559.356.240) 1.387.215.813
14 Interest paid (31.092.452.014) (40.095.731.891)
15
Corporate income tax paid (4.761.893.542) (2.464.336.109)
17 Other expenses for business
activities
20 | Net cash flows (used in)/from
operating activities 206.619.376.340 146.440.498.561
Il. CASH FLOWS FROM INVESTING
ACTIVITIES
21 Money spent on purchasing and
constructing fixed assets
22 Cash from liquidation and sale of fixed 587.962.963
assets and other long-term assets
27 Deposit interest income 151.588.654 165.355.560
30 Net cash flows used in investing
activities 151.588.654 743.318.523
lll. CASH FLOWS FROM FINANCING
ACTIVITIES
33 Cash frgm‘borrowing 68.000.000.000 73.758.319.107
34 Loan principal repayment (221.718.865.380) (200.873.502.308)
36 Dividends paid to owners (164.022.250) (61.032.750)
40 Net cash flows from financing
activities (153.882.887.630) | (127.176.215.951)

=<, 19
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Northern Electricity Investment and Development Joint Stock Company No.2

CASH FLOW STATEMENT (Continue) B03a-DN
for the second quarter fiscal period ending September 30, 2025
Unit: VND
For the third quarter |For the third quarter
fiscal period ending | fiscal period ending
September 30, September 30,
Code | TARGETS Notes 2025° 2024
50 Net cash flow during the period 52.888.077.364 20.007.601.133
60 Cash and cash equivalents at
the beginning of the period 47.926.990.575 32.740.705.651
70 Cash and cash equivalents at
the end of the period 4 100.815.067.939 52.748.306.784
002 15200
Lam Thi Ha Ngo Diep Hang 0 Vuong Clbng
Preparer Chief accountant General manager

Lao Cai, Vietnam

October 15, 2025
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Northern Electricity Investment and Development Joint Stock Company No.2

B09a-DN

NOTES TO THE FINANCIAL STATEMENTS
On September 30, 2025

2.1

2.2

INFORMATION OF THE COMPANY

Northern Electricity Investment and Development Joint Stock Company 2 ("the Company") is
a joint stock company established under the Enterprise Law of Vietnam under Investment
Certificate No. 12121000084 issued by the Department of Planning and Investment of Lao
Cai Province on April 10, 2008, and subsequent amended Investment Registration
Certificates, with the latest amendment being the 3rd time issued on April 25, 2015. The
Company also holds Business Registration Certificate No. 5300215527 issued on May 6,
2004, with the latest amendment being the 12th time on May 30, 2023.

On July 22, 2010, the Company completed the registration for listing on the Hanoi Stock
Exchange with the stock code ND2.

The main activity during the current period of the Company is electricity production.
The normal production and business cycle of the Company is 12 months.

The Company's head office is located at San Bang village, Bat Xat commune, Lao Cai
province and representative office on the 7th floor of Cho Mo commercial center, 459C Bach

Mai, Bach Mai ward, Hanoi city, Vietnam.

The number of employees of the Company as of September 30, 2025, is 71 (as of December
31, 2024: 72).

BASIC OF PREPARATION
Accounting standards and system

The interim financial statements of the Company are presented in Vietnamese Dong ("VND")
and are prepared in accordance with the Vietnamese Enterprise Accounting System and
Vietnamese Accounting Standards No. 27 - Interim Financial Reporting and other Vietnamese
Accounting Standards issued by the Ministry of Finance as per:

@ Decision No. 149/2001/QD-BTC dated 31 December 2001 on the lIssuance and
Promulgation of Four Vietnamese Accounting Standards (Series 1);

@ Decision No. 165/2002/QD-BTC dated 31 December 2002 on the Issuance and
Promulgation of Six Vietnamese Accounting Standards (Series 2);

B Decision No. 234/2003/QD-BTC dated 30 December 2003 on the Issuance and
Promulgation of Six Viethamese Accounting Standards (Series 3);

@ Decision No. 12/2005/QD-BTC dated 15 February 2005 on the Issuance and Promulgation
of Six Vietnamese Accounting Standards (Series 4); and

Decision No. 100/2005/QD-BTC dated 28 December 2005 on the Issuance and
Promulgation of Four Vietnamese Accounting Standards (Series 5).

Accordingly, the interim financial statements are presented with and the use of this report is
not intended for entities that are not provided with information on accounting procedures,
principles, and customs in Vietnam, and furthermore are not intended to present the financial
position, business results, and cash flows in accordance with widely accepted accounting
principles and practices in countries and territories other than Vietnam.

Applied accounting documentation

The Group's applied accounting documentation system is the General Journal form

N o=~



Northern Electricity Investment and Development Joint Stock Company No.2

B09a-DN

NOTES TO THE FINANCIAL STATEMENTS
On September 30, 2025

24

3.2

3.3

BASIC OF PREPARATION (continued)
Fiscal year

The Group's fiscal year applicable for the preparation of its consolidated financial statements
starts on 1 January and ends on 31 December.

Accounting currency

The interim consolidated financial statements are prepared in VND which is also the
Company's accounting currency.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICY
Cash and cash equivalents

Cash and cash equivalents include cash on hand, cash in transit, cash at banks and short-
term, highly liquid investments with an original maturity of not more than three months and
investments with maturity of not more than three months since investment date that are
resilient convertible into known amounts of cash and that are subject to an insignificant risk
of change in value.

Inventories

Inventory is recorded at the lower of cost and net realizable value.

Net realizable value is the estimated selling price of inventory in the ordinary course of
business, less the estimated costs of completion and the estimated selling expenses.

The company applies the periodic inventory system to account for raw materials and supplies,
and tools and equipment at values determined by the weighted average method.

Provision for devaluation of inventory

Provision for devaluation of inventories is recognized for the portion of expected value loss
due to decreases in value (e.g., markdowns, damage, deterioration, obsolescence, etc.) that
may occur for inventory items owned by the Company, based on reasonable evidence of
value decline at the end of the accounting period.

Increases or decreases in the provision for inventory obsolescence are recognized in the cost
of goods sold in the statement of comprehensive income.

Receivables

Receivables are presented in the interim consolidated financial statements at the carrying
amounts due from customers and other debtors, after provision for doubtful debts.

Provision for doubtful debts represents the value of receivables that the Company does not
expect to be able to collect at the end of the accounting period. Increases or decreases in
reserve account balances are accounted for in corporate management expenses on the
income statement.

e
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Northern Electricity Investment and Development Joint Stock Company No.2

B09a-DN

NOTES TO THE FINANCIAL STATEMENTS (Continue)
On September 30, 2025

3.5

3.6

2.7

3.8

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Tangible fixed assets
Tangible fixed assets are stated at cost less accumulated depreciation.

The cost of a tangible fixed asset comprises its purchase price and any directly attributable
costs of bringing the tangible fixed asset to working condition for its intended use.

Expenditures for additions, improvements and renewals are added to the carrying amount of
the assets and expenditures for maintenance and repairs are charged to the interim
consolidated income statement as incurred.

When tangible fixed assets are sold or retired, any gain or loss resulting from their disposal
(the difference between the net disposal proceeds and the carrying amount) is included in the
interim consolidated income statement.

Leased assets

The determination of whether an arrangement is, or contains a lease is based on the
substance of the arrangement at inception date and requires an assessment of whether the
fulfillment of the arrangement is dependent on the use of a specific asset and the arrangement
conveys a right to use the asset.

Lease agreements are classified as finance leases if, under the terms of the lease agreement,
the lessor transfers substantially all the risks and rewards incidental to ownership of the asset
to the lessee. All other lease agreements are classified as operating leases.

The company is the lessee.

Lease payments under operating lease agreements are recognized in the income statement
on a straight-line basis over the lease term.
Depreciation

Depreciation of tangible fixed assets and depreciation of intangible fixed assets are calculated
using the straight-line method over the estimated useful lives of the assets as follows:

Buildings and structures 6 - 50 years
Machinery and equipment 3 - 20 years
Means of transportation 6 - 10 years
Office equipment 3-5years

Borrowing costs

Borrowing costs include interest on borrowings and other costs directly related to the
borrowings of the enterprise. Borrowing costs are recegnized as expenses incurred during
the period.

Prepaid expenses

Prepaid expenses are reported as short-term or long-term prepaid expenses on the interim
consolidated balance sheet and amortized over the period for which the amounts are paid or the
period in which economic benefits are generated in relation to these expenses.

10
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Northern Electricity Investment and Development Joint Stock Company No.2

B09a-DN

NOTES TO THE FINANCIAL STATEMENTS (Continue)
On September 30, 2025

3.9

3.10

3.11

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Payables and accruals

Accounts payable and accrued expenses are recorded for future amounts payable related to
goods and services received irrespective of whether the Company has received invoices from
the suppliers or not.

Foreign currency transactions

Transactions denominated in currencies other than the Company's accounting currency
(VND) are recorded at the actual exchange rates on the transaction dates according to the
following principles: ’

@ Receivables transactions are recorded at the buying rates of the commercial banks
designated by the Company for customer payments.

@ Payables transactions are recorded at the selling rates of the commercial banks where
the Company plans to conduct transactions.

] Capitél contributions or receipts are recorded at the buying rates of the foreign currency
at the banks where the Company opens accounts to receive investments,

@ Asset purchases or immediate payment expenses in foreign currency (not through
payable accounts) are recorded at the buying rates of the commercial banks where the

Company makes payments.

At the end of the accounting period, monetary items in foreign currencies are revalued at the
actual exchange rates on the date of the separate balance sheet according to the following
principles:

#  Monetary items classified as assets are revalued at the buying rates of the commercial
banks where the Company regularly transacts;

@  Monetary items classified as liabilities are revalued at the selling rates of the commercial
banks where the Company regularly transacts.

All exchange rate differences are recorded in the statement of comprehensive income.

Appropriation of net profits

Net profit after tax is available for appropriation to shareholders after approval by shareholders
at the General Shareholders' Meeting and after making appropriation to reserve funds in
accordance with the Company's Charter and Vietnam's regulatory requirements.

The company sets aside reserve funds from net profit after corporate income tax, as proposed
by the Board of Directors and approved by the shareholders at the Annual General Meeting.

Bonus and welfare fund
This fund is established to reward, incentivize, provide material benefits, promote common

interests, and enhance welfare for employees. It is presented as a payable item on the
balance sheet for the accounting period.

11



Northern Electricity Investment and Development Joint Stock Company No.2

B09a-DN

NOTES TO THE FINANCIAL STATEMENTS (Continue)
On September 30, 2025

3.SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

3.12

3.13

Revenue recognition

Revenue is recognised to the extent that it is probable that the economic benefits will flow to
the Company and the revenue can be reliably measured. Revenue is measured at the fair
value of the consideration received or receivable, excluding trade discount, rebate, and sales
return. The following specific recognition criteria must also be met before revenue is
recognised:

Electricity sales revenue

Electricity sales revenue is recognized based on reconciliations and confirmation of output
volume between the buyer and the seller on a monthly basis, at prices stipulated in the
electricity purchase agreement.

Revenue from service providers

When the results of a contract can be reliably determined, revenue is recognized based on
the degree of completion of the work. The degree of completion of the work is determined by
the volume of work confirmed by the customer.

Interest

Revenue is recognised as the interest accrues (taking into account the effective yield on the
asset) unless collectability is in doubt.

Taxation
Current income tax

Current income tax assets and liabilities for the current and prior period are measured at the
amount expected to be recovered from or paid to the taxation authorities. The tax rates and
tax laws used to compute the amount are those that are enacted as at the balance sheet date.

Current income tax is charged or credited to the income statement, except when it relates to
items recognised directly to equity, in which case the current income tax is also dealt with in

equity.

The company is only allowed to offset current income tax assets and current income tax
liabilities when the company has a legal right to offset between current income tax assets and
current income tax liabilities to be paid and the company intends to settle current income tax
liabilities to be paid and current income tax assets on a net basis.

Deferred tax

Deferred tax is determined for temporary differences at the end of the accounting period
between the tax bases of assets and liabilities and their carrying amounts in the financial
statements.

Deferred tax liabilities are recognized for all taxable temporary differences, except:

@ Deferred tax liabilities arising from the initial recognition of an asset or liability in a
transaction that affects neither accounting profit nor taxable profit (or tax loss) at the time
of the transaction; and

Temporary differences are taxable associated with investments in affiliates and joint
ventures when the company has the ability to control the timing of the reversal of the
temporary difference and it is probable that the temporary difference will not be reversed
in the foreseeable future,

12
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Northern Electricity Investment and Development Joint Stock Company No.2

B09a-DN

NOTES TO THE FINANCIAL STATEMENTS (Continue)
On September 30, 2025

3.13

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Taxation (continued)

Deferred tax (continued)

Deferred tax assets need to be recognized for all temporary differences deductible, the value
of which is carried forward to subsequent periods of tax losses and unused tax incentives,
when it is certain in the future there will be taxable income to utilize these temporary
differences, tax losses, and unused tax incentives, except for:

@ Deferred tax assets arising from the initial recognition of an asset or liability from a
transaction that does not affect accounting profit and taxable profit (or tax loss) at the time
of the transaction; and

z Alltemporary differences deducted arising from investments in affiliates and joint ventures
when it is certain that the temporary difference will be reversed in the foreseeable future
and there is taxable income to utilize the temporary difference.

The carrying amount of deferred tax assets must be reassessed at the end of the accounting
period and must be reduced to the extent that it is not certain there will be sufficient taxable
profit to allow the benefit of part or all of the deferred tax assets to be used. Deferred tax
assets not previously recognized are reassessed at the end of the accounting period and
recognized when it is certain there will be sufficient taxable profit in the future to utilize these
previously unrecognized deferred tax assets.

Deferred tax assets and deferred tax liabilities are determined at the tax rates expected to
apply to the financial period when the asset is recovered or the liability is settled, based on
tax rates and tax laws effective at the end of the accounting period.

Deferred tax is recognized in the statement of comprehensive income for the period, except
in cases where income tax related to an item is directly credited to equity. In this case, the
deferred tax is also directly credited to equity.

The Company is only allowed to offset deferred tax assets and deferred tax liabilities when
the enterprise has a legal right to offset between current deferred tax assets with current
deferred tax liabilities, and these deferred tax assets and deferred tax liabilities are related to
corporate income tax managed by the same tax authority:

» for the same taxable entity; or

» The Company intends to settle current deferred income tax and current deferred income
tax liabilities on a net basis or to recover assets simultaneously with the repayment of
liabilities in each future period when significant tax payments or deferred income tax assets
or liabilities are seftled or recovered.

13
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Northern Electricity Investment and Development Joint Stock Company No.2

B09a-DN
NOTES TO THE FINANCIAL STATEMENTS (Continue)
On September 30, 2025

3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
3.14 Segment information

A segment is a distinct component of the Company that is engaged in providing related
products or services (segmented by business activities) or providing products or services in a
specific economic environment (segmented by geographical regions). Each of these
segments bears different risks and enjoys different benefits compared to other segments.

The Company's primary business activity is the production and sale of electricity, with revenue
in the year accounting for over 99% of total sales revenue. Additionally, all of the Company's
business operations take place within the territory of Vietnam. Therefore, the risks and profit
margins of the Company are not primarily affected by differences in the products produced or
by the Company's operations in different geographical regions. Consequently, the Company
has only one segment based on business activities or geographical regions, and there is no
need to present information by segment.

3.15 Related parties

Parties are considered related to the Company if one party has the ability, directly or indirectly,
to control the other party or significantly influence the other party in financial decisions and
activities, or when the Company and the other party are under common control or significant
common influence. The related parties mentioned above may be companies or individuals,
including close family members.

4. CASH AND CASH EQUIVALENTS

Unit: VND
September 30, 2025 January 01, 2025
Cash on hand 462.142.461 474.832.962
Cash at banks 2.352.925.478 47.452.157.613
Cash equivalents 98.000.000.000
TOTAL 100.815.067.939 47.926.990.575
5. ACCOUNTS RECEIVABLE AND ADVANCES TO SUPPLIERS
5.1  SHORT-TERM ACCOUNTS RECEIVABLE FROM CUSTOMERS
Unit: VND

September 30, 2025 January 01, 2025
Electricity Trading Company - Vietnam Electricity

Group 98.586.076.027 38.442.946.220
Receivables from related parties (Note 20)
TOTAL 98.586.076.027  38.442.946.220
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Northern Electricity Investment and Development Joint Stock Company No.2

NOTES TO THE FINANCIAL STATEMENTS (Continue)
On September 30, 2025

5.

ACCOUNTS RECEIVABLE AND ADVANCES TO SUPPLIERS (continued)

5.2 SHORT-TERM ADVANCE PAYMENTS TO SELLERS

6.

7.

B09a-DN

Unit: VND

September 30,2025 January 01, 2025

Repayment to sellers 2.070.390.293 1.031.047.794
Thai Duong CME Joint Stock Company 214.488.000 204.249.600
Power Construction Consulting 1 JSC 250.084.000 250.084.000
Viet Hung Infrastructure Construction JSC 212.158.655 212.158.655

Huy Hoang Electrical Construction Consulting Co.,
Ltd. 648.000.000 '
Other objects 745.659.638 364.555.539
Advance payment for relate parties 2.292.960.511 2.862.107.253
Vietnam Construction and Import-Export Joint Stock
Corporation 13.499.741
Vinaconex Construction Company Limited 2.279.460.770  2.862.107.253
TOTAL 4.363.350.804 3.893.155.047
OTHER SHORT-TERM RECEIVABLES
Unit: VND
September 30, 2025 January 01, 2025
Value Provison Value Provison
Receivables from
Electricity Trading
Company —
Vietnam Electricity
Group 19.824.892.014 - 7.427.957.568 -
Advances to
employees 3.119.100.000 - 2.087.100.000 -
Other receivables 670.247.424 (1.230.380.178) 1.234.124.088 (1.230.380.178)
TOTAL 23.614.239.438 (1.230.380.178) 10.749.181.656 (1.230.380.178)
INVENTORY
Unit: VND
September 30, 2025 January 01, 2025
Cost Provision Cost Provision
Raw materials, supplies 1.110.632.412 (647.855.588) 1.075.685.781 (647.855.588)
Tools 25.351.858.844 (3.652.198.608) 26.423.110.129 (3.652.198.608)

TOTAL 26.462.491.256 (4.300.054.196) 27.498.795.910 (4.300.054.196)
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Northern Electricity Investment and Development Joint Stock Company No.2

BO9a-DN
NOTES TO THE FINANCIAL STATEMENTS (Continue)
On September 30, 2025
8. TANGIBLE FIXED ASSETS
Unit : VND
Buildings and Machinery and Means of Office equipment Total
structures equipment transportation
Cost
On December 31, 2024 1.440.211.911.241 657.551.368.238 46.423.913.052 243.223.686 2.144.430.416.217
- New purchase during the
period
- Basic construction
investment completed
- Sold, disposed
On September 30, 2025 1.440.211.911.241 657.551.368.238 46.423.913.052 243.223.686 2.144.430.416.217
Accumulated depreciation:
On December 31, 2024 485.917.854.501 319.538.383.282 12.150.762.785 218.269.140 817.825.269.708
- Depreciation for the period 40.086.771.936 28.079.104.871 1.193.619.348 24.954.546 69.384.450.701
- Sold, disposed
On September 30, 2025 526.004.626.437 347.617.488.153 13.344.382.133 243.223.686 887.209.720.409
Net carry amount
On December 31, 2024 954.294.056.794 338.005.969.389 34.280.165.780 24.954.546 1.326.605.146.509
On September 30, 2025 914.207.284.804 309.933.880.085 33.079.530.919 - 1.257.220.695.808
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Northern Electricity Investment and Development Joint Stock Company No.2

B09a-DN
NOTES TO THE FINANCIAL STATEMENTS (Continue)
On September 30, 2025
9. PREPAYMENTS
Short term
Unit: VND
September 30, 2025 January 01, 2025
Risk Insurance - 149.287.758
Other Prepayments 54.938.800 544.346.734
TOTAL 54.938.800 693.634.492
Long term
Unit: VND
September 30, 2025 January 01, 2025
Compensation and resettlement support costs 18.507.435.766 18.933.438.124
Office rental costs (*) 8.815.266.080 9.054.956.095
Cost of Overhauling Machinery and Equipment 2.719.569.583 3.483.688.197
Cost of Repairing Landslides After Storms 12.300.114.559
Other prepayments 848.917.931 521.169.571
TOTAL 43.191.303.919 31.993.251.987

(*) office rental expenses reflect prepayments for the rental of 211.77 m2 of office space on the 9th floor, vinaconex building, no.34
lang ha street, lang ha ward, dong da district, hanoi, vietnam, under lease agreement no. 114a/2016/ HDKT-BDT dated march 24,
2016, between the company and vietnam export import and construction corporation with a term of 37 years from may 1, 2016. as of
september 30, 2025, the company has used this office lease contract as collateral for a loan.
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Northern Electricity Investment and Development Joint Stock Company No.2

NOTES TO THE FINANCIAL STATEMENTS (Continue)

On September 30, 2025

10. SHORT-TERM PAYABLES TO SELLER

Andritz Hydro Private Limited
Company

Payable to related parties
(Note 20)

Other entities
TOTAL

B09a-DN
Unit: VND
September 30, 2025 January 01, 2025
Number capable of Number capable of
Value repaying debt Value repaying debt

2.069.293.747 2.069.293.747 2.069.293.747 2.069.293.747
369.252.138 369.252.138 1.670.373.489 1.670.373.489
2.438.545.885 2.438.545.885 3.739.667.236 3.739.667.236

11. TAXES AND PAYABLES TO THE STATE

Payable

September 30, 2025

period

Amount to be paid in the  Amount paid/deducted in
the period

Unit: VND

January 1, 2025

Value adde tax 3.386.020.243 24.815.374.017 22.731.932.058 1.302.578.284
Resource tax 5.517.778.434 36.379.899.781 32.731.938.494 1.869.817.147
Corporate income tax 5.419.832.960 8.735.606.890 4.761.893.542 1.446.119.612
Personal income tax - 667.527.916 758.358.464 90.830.548
Other Taxes 2.182.666.000 4.703.471.466 2.520.805.466

TOTAL 16.506.297.637 75.301.880.070 63.504.928.024 4.709.345.591

18



Northern Electricity Investment and Development Joint Stock Company No.2

NOTES TO THE FINANCIAL STATEMENTS (Continue)

On September 30, 2025

12. OTHER SHORT-TERM LIABILITIES

Dividends payable
Forest development fund payable
Trade union funds, insurance

Other payables
TOTAL

In which:

Other Accounts Payable
Payable to Related Parties (Note 20)

19

September 30, 2025

127.947.347.158
5.965.543.044

B09a-DN

Unit: VND
January 01, 2025

3.126.469.408
3.233.315.304

262.977.306 7.674.834
793.145.055 893.037.770
134.969.012.563 7.260.497.316
27.333.608.304 7.216.158.852
107.635.404.259 44.338.464



Northern Electricity Investment and Development Joint Stock Company No.2

NOTES TO THE FINANCIAL STATEMENTS (Continue)

On September 30, 2025

13. LOANS

Short-term loans
Loans from banks

Long-term loans due

Long-term loans
Loans from banks

TOTAL

B09a-DN
Unit: VND
September 30, 2025 Amount accrued during the year January 01, 2025
Amount with debt- Amount with debt-
Value paying ability Increase Decrease Value paying ability
87.651.604 87.651.604 49.916.460.303 91.218.865.380 41.390.056.681 41.390.056.681
174.500.000.000 174.500.000.000 135.000.000.000 130.500.000.000 170.000.000.000 170.000.000.000
174.587.651.604 174.587.651.604 184.916.460.303 221.718.865.380 211.390.056.681 211.390.056.681

344.151.972.373

344.151.972.373

68.000.000.000

135.000.000.000

411.151.972.373

411.151.972.373

344.151.972.373

518.739.623.977

344.151.972.373

68.000.000.000

135.000.000.000

411.151.972.373

411.151.972.373

518.739.623.977

252.916.460.303

356.718.865.380

622.542.029.054

622.542.029.054
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Northern Electricity Investment and Development Joint Stock Company No.2

NOTES TO THE FINANCIAL STATEMENTS (Continue)

On September 30, 2025

Details of long-term loans from banks are presented as follows:

Bank

Joint Stock Commercial
Bank for Investment and
Development of Vietnam
- Transaction Center
Branch 1

In which: Long-term
loans due

Joint Stock Commercial
Bank for Investment and
Development of Vietnam
- Transaction Center
Branch 1

In which Long-term loan
due

Joint Stock Commercial
Bank for Foreign Trade
of Vietnam — Chuong
Duong Branch

September 30,2025
(VND)

66.500.000.000

4.500.000.000

384.251.972.373

160.000.000.000

67.900.000.000

Interest rate

The interest rate of
6.5%/year is applied until
June 28, 2026. After that,
the interest rate will be
adjusted every 6 months,

determined by the reference
interest rate specified in the

contract plus a margin of

2.5%l/year. The interest rate
applied during the period is

6.5%/year

The reference interest rate is
specified in the contract plus

a margin of 2.8%. The

interest rate applied during

the period is 7.475%l/year.

Base interest rate plus

margin. The margin is 2.7%
for the first year from the first

disbursement date and is
adjusted every 6 months.

The applicable interest rate
during the year is 7.6%/year.

21

Term for repayment of principal and

interest

The principal is paid quarterly for 40
quarters. Interest is paid on the 25th
of each quarter in conjunction with the

principal repayment schedule..

The loan is subject to a grace period

of 72 months from the first

disbursement date of November 28,

2008. The principal is payable

quarterly over 52 quarters. The first
principal repayment is scheduled for
February 25, 2015. Interest is payable

quarterly.

The loan principal is subject to a
grace period of 24 months from the
date of first disbursement but not

exceeding 6 months from the date of
revenue generation from the Project.

The loan principal is paid quarterly
within 52 quarters from October 12,
2018. Interest is paid monthly.

=< me . =.22. NO R
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Form of collateral

The entire Ngoi Phat
hydroelectric project, including
land use rights, machinery,
buildings, construction works,
assets, and any other real estate
constructed, upgraded, and
attached to the project or on the
land plot

The entire expanded Ngoi Phat
hydroelectric project, including
land use rights, machinery,
buildings, construction works,
assets, and any other real estate
constructed, upgraded, and
associated within the project or
on the land plot.

The entire Ngoi Phat hydropower
expansion project, including land
use rights, machinery, houses,
construction works, personal
properties and all other real
estate built, upgraded and
attached to the project or on the
land of the Ngoi Phat expansion
project.



Northern Electricity Investment and Development Joint Stock Company No.2

B09a-DN
NOTES TO THE FINANCIAL STATEMENTS (Continue)
On September 30, 2025
In which: Long-term loans 10.000.000.000
due for repayment
TOTAL 518.651.972.373
In which:
- Long-term loan due to
be repaid 174.500.000.000
- Long-term loans 344.151.972.373
Details of short-term loans are as follows:
Vietnam Joint Stock o
Commercial Bank for 87.651.604 :Et;‘riitar:ti L%‘;‘s Agfear Payment term: 45 days. Guarantee Office, 9th Floor, 34 Lang
Industry and Trade — Hai e wisnths 9 v Interest paid monthly. Ha Street, Lang Ha Ward, Hanoi City

Ba Trung Branch

TOTAL 87.651.604

22
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Northern Electricity Investment and Development Joint Stock Company No.2

NOTES TO THE FINANCIAL STATEMENTS (Continue)
On September 30, 2025

14.

14.1

OWNERS’ EQUITY

Increase and decrease in owner's equity

Issued Share
share Capital
capital Surplus

For the fiscal period ending December 31, 2024

As of December 31,
2024 499.939.607.633 14.388.399.680
- Net profit for the

period - -
-Provision for

bonuses and

welfare - -
- Provision for

bonuses and

welfare for the

Board of

Management,

Inspection

Committee, and

Board of Directors - E
- Declared dividends - -
- Remuneration for

members of the

Board of

Management,

Inspection

Committee in 2024 - -
- Other - -

Undistributed
profit after tax

263.039.921.244

161.805.893.910

(99.987.920.000)

(60.000.000)

B09a-DN

Unit: VND

Total

777.367.928.557

161.805.893.910

(99.987.920.000)

(60.000.000)

On December 31,

2024 499.939.607.633 _ 14.388.399.680

324.797.895.154

839.125.902.467

For the fiscal period ending September 30, 2025

As of December
31, 2024
-Net profit for the
period - -
-Remuneration for
members of the
Board of
Management,
Inspection
Committee
- Declared
dividends (*) 2 #

499.939.607.633 14.388.399.680

324.797.895.154

160.860.115.215

(124.984.900.000)

839.125.902.467

160.860.115.215

(124.984.900.000)

On September 30,
2025 499.939.607.633 14.388.399.680

360.673.110.369

875.001.117.682

(*) According to Resolution No.01/2025/NQ-DHDCD dated April 16, 2024, of the Annual

General Meeting of Shareholders."
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14.2

14.3

B09a-DN

NOTES TO THE FINANCIAL STATEMENTS (Continue)
On September 30, 2025
14.0WNERS’ EQUITY (Continued)

Issued Share Capital

Unit: VND
September 30 2025 January 01 2025
Common Preferred Common Preferred
Total Shares Shares Total Shares shares

Vietnam

Construction

and Import-

Export Joint

Stock

Corporation 25.546.575.000 25.546.575.000 - 25.546.575.000 25.546.575.000 -

Toyota

Tsusho

Corporation 17.497.886.000 17.497.886.000 - 17.497.886.000 17.497.886.000

Other

shareholders 6.949.499.000 6.949.499.000 - 6.949.499.000 6.949.499.000 -

TOTAL 49.993.960.000 49.993.960.000 - 49.993.960.000 49.993.960.000 -

Shares

Number (of Shares)

Registered Shares for Issuance

Shares Sold to the Public
Common Shares
Preferred Shares

Shares Outstanding
Common Shares
Preferred Shares

September 30, 2025

50.000.000

49.993.960
49.993.960

49.993.960
49.993.960

January 01 2025

50.000.000

49.993.960
49.993.960

49.993.960
49.993.960

Par Value of Outstanding Shares: VND 10,000 (As of September 30, 2025: VND 10,000)
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Northern Electricity Investment and Development Joint Stock Company No.2

NOTES TO THE FINANCIAL STATEMENTS (Continue)
On September 30, 2025

15. REVENUE

15.1  Revenue from sale of goods and rendering of services

Gross revenue

In which:
Electricity sales revenue

Revenue deduction
Net revenue

15.2 Finance income

Interest on deposits

Total

For the 09-month
financial period

ending September

30, 2025
304.369.812.964

304.369.812.964

B09a-DN

Unit: VND

For the 09-month
financial period
ending September
30, 2025

282.517.487.507

282.517.487.507

304.369.812.964

282.517.487.507

For the 09-month

financial period

ending September

Unit: VND

For the 09-month
financial period
ending September

16. COST OF GOODS SOLD AND SERVICES RENDERED

Cost of goods sold

TOTAL

17. FINANCE EXPENSES

Interest expenses

TOTAL

25

30, 2025 30, 2025
151.588.654 155.355.560
151.588.654 155.355.560

Unit: VND

For the 09-month
financial period
ending September
30, 2025

92.049.381.858

For the 09-month
financial period
ending September
30, 2025

87.934.821.903

92.049.381.858

87.934.821.903

For the 09-month
financial period
ending September

Unit: VND

For the 09-month
financial period
ending September

30, 2025 30, 2025
30.884.425.554 39.798.870.455
30.884.425.554 39.798.870.455
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Northern Electricity Investment and Development Joint Stock Company No.2

B09a-DN

NOTES TO THE FINANCIAL STATEMENTS (Continue)
On September 30, 2025

18.

19.

19.1

GENERAL AND ADMINISTRATIVE EXPENSES
Unit: VND

For the 09-month For the 09-month
financial period financial period
ending September  ending September
30, 2025 30, 2025

Salary and allowance expenses 4.762.210.160 5.189.560.170
Depreciation expense 392.059.462 246.967.597
Outsourcing service expenses 644.234.751 448.611.892
Other expenses 6.619.568.764 4.932.265.109

TOTAL 12.418.073.137 10.817.404.768

CORPORATE INCOME TAX
The company is obligated to pay corporate income tax ("CIT") at the current tax rate of 20%.

For the initial project:

A preferential tax rate of 10% is applied for a period of 15 years from the start of the project's
business phase (from 2014 to 2028). According to Circular No. 78/2014/TT-BTC issued by
the Ministry of Finance on June 18, 2014, the Company is exempt from CIT for 4 years from
the first profitable year subject to tax from its main business activities (from 2014 to 2017) and
enjoys a 50% CIT reduction for the next 9 years (from 2018 to 2026). Therefore, the applicable
corporate income tax rate for the current period is 5%.

For the expansion investment project:

A preferential tax rate of 10% is applied for a period of 15 years from the start of the project's
business phase (from 2020 to 2034). According to Circular No. 78/2014/TT-BTC issued by
the Ministry of Finance on June 18, 2014, the Company is exempt from corporate income tax
for 4 years from the first profitable year subject to tax (from 2020 to 2023) and enjoys a 50%
reduction in the CIT rate for the next 9 years (from 2024 to 2032). Therefore, income from the
expansion investment project is exempt from CIT for the current period.

The company's tax reports will be subject to scrutiny by the tax authorities. Since the
application of tax laws and regulations may be interpreted in various ways, the amount of tax
presented in the interim financial statements may be subject to change based on the final
decision of the tax authorities.

Corporate income tax expense

Unit: VND
For the 09-month For the 09-month
financial period financial period
ending September  ending September
30, 2025 30, 2025
Current corporate income tax expense 8.735.606.890 7.531.149.099
TOTAL 8.735.606.890 7.531.149.099
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Northern Electricity Investment and Development Joint Stock Company No.2

NOTES TO THE FINANCIAL STATEMENTS (Continue)

On September 30, 2025

19.2  Current Corporate Income Tax Payable
Current Corporate Income Tax Payable is determined based on taxable income for the
current period. The Company's taxable income differs from the income reported in the
interim financial statements because taxable income does not include items of taxable
income or deductible expenses for tax purposes in other periods and also does not include

items that are not taxable or not deductible for tax purposes. The Company's Current

B09a-DN

Corporate Income Tax Payable is calculated at the tax rate in effect as of the end of the

accounting period

20. TRANSACTION WITH RELATED PARTIES

List of related parties as of September 30, 2025 is as follows:

Related parties Relationship
Vietnam Construction and Import-Export Joint Stock Corporation  Parent Company
Yinaconex Trading Development Joint Stock Company Member
Vinaconex Construction One Member Co., Ltd. Member
Vinaconex Investment One Member Co., Ltd. Member

Toyota Tsusho Corporation

Toyota Tsusho Insurance Brokerage Company (Vietnam)

Mr. Duong Van Mau

Mr. Vu Duc Thinh
Mr. Vu Manh Hung
Mr. Katsuhito Miyajima

Mr. Kurata Kohei

Mr. Yusuke Takahashi
Mr. Vu Van Manh

Ms. Nguyen Thi Quynh Trang
Mr. Le Thanh Hai

Mr. Do Vuong Cuong

Mr. Ngo Manh Cuong

Mr. Yu Thai Duong

Ms. Ngo Diep Hang

Major Shareholder

shareholder

Chairman of the Board of

Management (“BOM”)
Member of the BOM
Member of the BOM

Group company with major

Member of the BOM (Resigned

16/04/2025)

Member of the BOM (Appointed

16/04/2025)
Member of the BOM

Head of the Inspection

Committee (IC)
Member of the IC
Member of the IC
General Director

Deputy General Manager

Chief Accountant (dismissed on

July 1, 2025

Chief Accountant (appointed on

July 1, 2025)

The Company's key transactions with related parties during the period include:

Related parties Relationship

Vietnam Export-Import and
Construction Corporation
(Vinaconex)

Parent
Company

Vinaconex Investment One Company in
Member Co., Ltd. the same

Transaction details September 30,
2025

Payment of 1.620.000.000
remuneration to the
Board of Management
and Inspection
Committee

Office rental costs
electricity and water

Brand fees 150.000.000
Advance 13.499.741
Dividend 63.866.437.500
Liquidation of assets

Office rental service fee 104.916.771
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Unit: VND
September 30,

2024

570.000.000

231.824.635

150.000.000
13.499.741
51.093.150.000
587.962.963
34.972.257
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Northern Electricity Investment and Development Joint Stock Company No.2

B09a-DN
NOTES TO THE FINANCIAL STATEMENTS (Continue)
On September 30, 2025
Group with
Parent
company
Vinaconex Trade Company in
Development Joint Stock  the same Office rental costs,
Company group with utilities, and parking 108.325.786 32.225.599
Parent fees.
company
Toyota Tsusho Insurance Company in
Brokerage Co., Ltd. the same
group with Service fee 67.722.148
Parent
company
. Major
Taoyota Tsusho Corporation SHATBHEINET :sgrlncents to the BOM 855.000.000 315.000.000
Dividend 43.744.715.000 34.995.772.000

Vinaconex Construction
One Member Co., Ltd.

Company in the
same Group with
Parent Company

Sale of Irec Certificates

Contract

462.422.537

520.884.555

14.102.430.862

As of the end of the accounting period, the balances of receivables and payables with related

parties are as follows:

Related parties ~ Relationship

Transaction
details

Other short-term payables and receivables

Vietnam Export- Parent

Import and Company
Construction
Corporation
(Vinaconex)
Major
Toyota Tsusho
Corporation Shareholder
Vinaconex c .
Development -
Joint Stock garcr,:r?t with
Corripany Company
Company in
Vinaconex the same

Construction One Group with
Member Co., Ltd. Parent
Company

Other

Receivables 63.879.937.241
Other payables

43.744.715.000
Electricity, water
and parking costs
10.752.018

Prepayment to
supplier 2.279.460.770

September 30, 2025

Unit:VND
June 30, 2024

51.110.649.741

34.995.772.000
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NOTES TO THE FINANCIAL STATEMENTS (Continue)
On September 30, 2025

21.

22,

TRANSACTION WITH RELATED PARTIES (CONTINUED)

B09a-DN

Compensation of the members of the Board of Management (“BOM"), Inspection Committee

(“IC"), and Board of Directors

Name

Mr Do Vuong Cuong

Mr Ngo Manh Cuong

Mr Duong Van Mau

Mr Katsuhito Miyajima

Mr. Kurata Kohei

Mr Yusuke Takahashi

Mr Vu Van Manh

Mr Vu Manh Hung

Mr Vu Duc Thinh

Mrs Nguyen Thi Quynh Trang

Mr Le Thanh Hai

Position

General Director

Deputy General Director
Chairman of the Board of
Directors

Member of the Board of
Management

Member of the Board of
Management

Member of the Board of
Management

Head of Inspection
Committee

Member of the Board of
Management

Member of the Board of
Management

Member of the Inspection
Committee

Member of the Inspection
Committee

EARNING PER SHARES (EPS)

Unit: VND
Income

This year Last year
1.011.857.319 888.942.901
831.334.160 718.929.591
450.000.000 200.000.000
122.500.000 139.000.000
192.500.000 -
315.000.000 139.000.000
315.000.000 139.000.000
315.000.000 139.000.000
315.000.000 139.000.000
225.000.000 105.000.000
225.000.000 105.000.000
4.318.191.479 2.712.872.492

Basic earnings per share is calculated by dividing the net profit after tax attributable to the
holders of ordinary shares of the Company (after adjusting for allocations to the bonus and
welfare fund) by the weighted average number of ordinary shares outstanding during the

period.

Diluted earnings per share is calculated by dividing the net profit after tax attributable to the
holders of ordinary shares of the Company by the weighted average number of ordinary
Basic shares outstanding during the period and the weighted average number of ordinary
shares that would be issued if all potential ordinary shares that could dilute earnings were
converted into ordinary shares.

The Company uses the following information to calculate basic and diluted earnings per

share:
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Northern Electricity Investment and Development Joint Stock Company No.2
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NOTES TO THE FINANCIAL STATEMENTS (Continue)
On September 30, 2025

September 30, 2025 September 30, 2025

Net income attributable to ordinary
shareholders 160.860.115.215 138.088.077.741
Adjustment for deduction of BOM and IC fees

Net income attributable to ordinary
shareholders for the purpose of
ca'cu‘ating basic earnings per share 160.860.115.215 138.088.077.741

Weighted average number of ordinary shares
used to calculate basic EPS 49.993.960 49.993.960

Dilutive effects S =

Weighted average number of ordinary

shares adjusted for dilutive effects 49.993.960 49.993.960
Earninge per share

- Basic EPS 3.218 2.762
- Diluted EPS 3.218 2.762

There were no ordinary share transactions or potential ordinary share transactions between
the reporting period and the date of completion of the interim financial statements.

23. EVENTS OCCURRING AFTER THE END OF THE REPORTING PERIOD

There are no events occurring subseguent to the balance sheet date;that%lre adjustment or
disclosure in the Company's interim financial statements. =18 } 3
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S ] /
Lam ThiHa /" Ngo Diep Hang Do Vuong Cu :;ig
Preparer Chief accountant General manager

Lao Cai, Vietnam
October 15, 2025
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