CONG TY CP BT&PT DIEN MB 2 CONG HOA XA HQI CHU NGHIA VIET NAM
Péc lap - Tw do - Hanh phtc

Sé6: Asf{  /2022/BC-BKS
Ha Noi, ngay 2.2 thang 3nam 2022

BAO CAO CUA BAN KIEM SOAT
Tai Dai hoi déng cé dong thwdrng nién nim 2022

Kinh gtvi: Pai hdi déng cb déng
Can ct:
- Chlrc nang nhiém vu clia Ban Kiém soat quy dinh tai Diéu Ie té chirc va hoat dong Coéng ty

cb phan DAu tw va Phat trién dién Mién Bic 2 (sau day goi tat la “Cong ty’);

- Bao cao tai chinh ndm 2021 ca Céng ty da dwoc kiém toan:
- Két qua hoat déng kiém tra, giam sat clia Ban Kiém soat ndm 2021.

Ban kiém soat bao cao trwéc PHDCD két qué kiém tra, gidm sat cac mat hoat dong clia Cong ty
nam 2021 cu thé nhuw sau:

I. Két qua hoat dong clia Ban kiém soat va Kiém soat vién:

1. Co cau Té chirc Ban kidm soat:

Thanh vién Ban kiém soat nhiém ky 2019 - 2024 trong nam 2021 bao gém:
- Ong Vi1 Van Manh - Trwdng Ban

- Ba Nguyén Thj Quynh Trang

- Ong Kenichi Suzuki

2. Két qua hoat ddng ctia Ban kiém soat va I*giém soat vién:

Trong ndm 2021, cac Kiém soat vién va Ban Kiém soat da thyc hién kidm tra, giam sat viéc
tuén thi céc quy dinh cla phép luat, Didu 1& t5 chirc va hoat doéng va céc quy ché noi bo cla
Céng ty trong viéc quan ly, diéu hanh hoat déng san xuét kinh doanh cla Hoi ddng quan trj va
Ban diéu hanh, cy thé nhw sau:

- Danh gid hoat dong clia HPQT, Ban diéu hanh, thAm dinh bao cao tai chinh va két qua hoat
déng san xuét kinh doanh cla Céng ty trong nam 2020; Théng qua cac Bao c4o/T& trinh cla
Ban kiém soat trinh DHDCH thwdng nién 2021.

- Trinh va @& xuét Pai hoi ddng cd déng quyét dinh phuwong an lya chon don vi kiém toan déc
lap thire hién kiém toan va soat xét Bdo cdo tai chinh nam 2021 clia Cong ty;

- HG tro cdng ty trong cong tac ra soét tai liéu, chuin bi, t6 chirc va diéu hanh DPHDCD thuwéng
nién 2021

- Hé trg Céng ty trong cdng téc lwa chon don vj kiém toan thwe hién kiém toan cac BCTC nim
2021 cda Cong ty.

- Giam sat, danh gia hoat déng clia HDQT, Ban diéu hanh va két qua hoat dong san xuét kinh
doanh clGa Céng ty nam 2021: Tham dmh cac Béo cdo tai chinh quy, ndm 2021 nhdm danh
gia tinh trung thyrc va hop ly clia cac sb lidu tai chinh, tuan thi cac chudn myc va Ché ds ké
toan doanh nghiép Viét Nam, cac quy dinh ctia phap luat hién hanh;

- Xem xét tinh phap ly, trinh tw ban hanh cac Nghj quyét, Quyét dinh clia Hoi ddng quan trj va
Téng giam déc cua Cong ty, tuan tha theo cac quy dinh clha phap luat va Diéu I& Cdng ty;
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Tham gia y kién, kién nghj véi HDQT, Ban didu hanh v& cac vin @ lién quan dén hoat dong
ctia Cong ty nam 2021.

Giam sat viéc tuan thi cac quy dinh vé céng b thdng tin clia Cong ty theo cac quy dinh cia
phéap luat;

Thure hién cac céng tac khac theo chirc nang, nhiém vy clia Ban kiém soat.

Thui lao ctia Ban kiém soat: D& nghj Quy cb dng xem tai B4o cao chi tra tidn thu lao cho thanh
vién Hoi ddng quan tri, Ban kiém soat Céng ty ndm 2021 dang trinh DHOCP.

Tong két cac cudc hop cia Ban Kidm soat: D& nghi Quy cé déng xem tai Bao cao tinh hinh
quan tri céng ty ndm 2021 clia Céng ty duwoc dang tai trén website clia Céng ty.

Sw phéi hop hoat déng giiva Ban Kidm soat v&i Héi déng quan tri, Ban didu hanh:

Ban Kiém soat da c6 sy phbi hop tét véi Hoi ddng quan tri, Ban diéu hanh Céng ty, thé
hién:

Ban Kiém soat d3 dwoc moi tham dy va tham gia y kién tai cac cudc hop clia. Puoc tham
gia y kién vé cac van dé lién quan dén céng tac quan ly, diéu hanh hoat ddng san xuét kinh
doanh ctia Cong ty.

Ban Kiém soat dwoc cung cép théng tin, tai liéu, théng tin clia Céng ty theo quy dinh cla
Luét Doanh nghiép, Diéu I& Céng ty.

Ban Kiém soat duwoc cung cp théng tin lién quan dén cdng tac quan Iy, didu hanh va tinh
hinh tai chinh ctia Céng ty khi c6 yéu ciu clia Ban kiém soat.

Két qua giam sat hoat déng cia Hoi ddng quan tri

Nam 2021, HDQT Céng ty da chi dao td chirc thanh céng BHDCD thuwong nién nham thong
qua cac guyét dinh quan trong clia Cong ty. Viéc té chirc PHDCD cla Céng ty duoc thuc
hién tuar tht quy dinh clia phap luat va quy dinh tai Diéu 1& Cong ty.

Trong nam 2021 HDQT da hop 06 cudc hop, da ban hanh 09 Nghi quyét, quyét dinh. Cac

cuéc hop déu duoc ghi bién ban. Cac Nghi quyét, Quyét dinh cia HDQT ban hanh ding

trinh t, ding thdm quyén va phi hep can ci phap Iy theo quy dinh cda phap luat va cia

Céng ty

Trong nam 2021, Hoi dong quén tri da thao luan va quyét dinh mét sb vin d& quan trong

lién quan dén hoat déng clia Céng ty nhuw sau:

+ Théng qua chuwong trinh, Ké hoach, Nghj quyét DHDCH thuwéng nién nam 2021

+ Thoéng qua phwong an chi tra cb tirc 2020

+ Kién toan Ban diéu hanh clia Céng ty

+ Thong qua Iwa chon don vj kiém toan thuwc hién kiém toan soat xét va kiém toan nam
2021 cta Céng ty

+ Phé duyét cac ndi dung phuc vu diéu hanh hoat ddng san xuét kinh doanh ctia Céng ty
theo ké hoach dwoc DHDCD phé duyét.

Ban Kiém soat danh gia hoat dong ctia HDQT trong nam phu hop véi quy dinh phap luat va

Céng ty, dap (rng yéu cau quan Iy, didu hanh hoat dong san xuét kinh doanh clia Céng ty

trong nam.

IV. Két qua giam sat hoat déng ciia Ban didu hanh

Dwéi sir chi dao clia HDQT, Ban diéu hanh da trwc tiép didu hanh hoat ddng E)c")ng ty nam
2021 an toan va dat hiéu qua cao so v&i thie hién ndm 2020 va vwot mire ké hoach nam
2021 dwgc DPHDCD giao.

Trang 2/5



- Vé thuc hién cac chi tiéu san xuét kinh doanh:

San lwong dién thwong pham |a 438.970.404Kwh, dat 104% ké hoach va twong dwong san
lweng thwe hién nam 2020.

Doanh thu thuan 14 400,115 ty déng, dat 104% ké hoach, bang 102% so v&i thuc hién nam
2020; loi nhuan truéce thué 158,057 ty ddng, dat 108% ké& hoach, bing 114% so v&i thue
hién nd@m 2020; lgi nhuén sau thué 151,256 tj déng dat 108% ké hoach, bing 114% so voi
thwe hién nam 2020.

Gia ban dién trén thi trwdng dién binh quan nam 2021 la 958d/kwh/ké hoach 1.024d/kwh
nén I&i chénh Iéch thi trxdng dién nam 2021 chi dat 2,31 ty ddng/4,98 ty ddng ké hoach, tuy
nhién tang nhiéu so v&i ndm 2020 (nam 2020 gia binh quan thj trwdng dién 795d/kwh,
chénh Iéch thj trwdng dién 16 4,84 ty ddng).
So v&i thire hién nam 2020: Méac du c6 san lwong dién twong dwong va phai tang chi phi
sén xuét 10,26 ty ddng (chi yéu do tang chi phi khau hao, chi phi stra chira Ién phan bé,
chi phi bao tri, duy tu va trich lap dw phong gidm gia hang tdn kho) nhung loi nhuan truéc
thué tang 18,97 ty ddng chil yéu do tang doanh thu tir 13i thi trwong dién, giam chi phi tai
chinh va tiét gidm chi phi quan ly.
Loi nhuan trwéce thué tang 11,17 ty ddng so véi ké hoach chd yéu do ting san luvong dién,
giam chi phi tai chinh va tiét gidm chi phi quan ly.

- V& san xuét va van hanh nha may thay dién Ngdi phat:

Ban diéu hanh Céng ty chi dao lam tét céng tac bao tri stra chita, phong ngtra rdi ro va xur

—
Iy sw cb nhdm dam bao céc td may ludn sin sang hoat déng. Cong ty cling chu trong céng 00214,
tac phong chcj}ng chay nd, phéng chéng lut bio da@m bao hoat dong cua nha may dwoc lién —
tL,f, an toan, on dinh. AUTY
Két qua dat dwoc Ia cong tac van hanh san xuét tdi wu, céc td may an toan lién tuc va dat I'ET::E:[!
110% cong suét thiét ké khi cé dl nwéc, cling véi didu kién thy van cac thang cudi n3m

thuan lgi nén san luvong dién vurot so véi ké hoach. Tdng tén hao dwong day va ty dung CAIT
nam 2021 14 4,2%, twong dwong mirc thuc hién niam 2020; tham gia vao thj trwong dién
43,897 tri¢u kwh, doanh thu thj trwdng dién ting 2,31 ty ddng so v&i doanh thu theo gia hop
ddng mua ban dién.

- Tinh hinh tai chinh clia Céng ty:
Cong ty da chd dong dw phong ngudn tai chinh va vay b sung vén Iwu ddng d& dam bao
dong tién duy tri sw hoat déng én dinh clia Céng ty ciing nhuw trd no gbc va lai vay cho cac
to chp'c tin dung day da va dung han. Trong ndm Céng ty da thwc hién trd di 128 ty ddng
no' goc vay va 90,07 ty dong lai tién vay. Tai thoi diém 31/12/2021, du no vay ngén hang
dai han la 980,15 ty ddng, vay ngén han 5,59 ty ddng, sé dw tién mat va tidn g ngan hang
81,13 ty dong.
Trong ndm 2021 Céng ty da trich 14p dy phéng gidm gia hang tdn kho déi voi hang dw
phong so tién 4,54 ty déng d& du phong bii d4p cac khodan thiét hai xay ra do hang tén kho
bi giam gia.
N&m 2021, Cuc thué Lao Cai da thyc hién xong céng tac kiém tra thué nam 2020 ciia Céng
ty. Céng ty da tiép thu va thire hién cac ndi dung theo két qua kidm tra clia Cuc Thué.

- Cong tac dau tw:
Ban diéu hanh Céng ty da chd ddng nghién ctru, tim hiéu, khao sat va bao cao Hoi ddng
quaén tri, ¢é déng 16 vé cac co héi dAu tw cac dy an nang lwong tiém nang.

- Hoat déng khac:
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+ Ban diéu hanh da chi dao hoan thién hé théng quy dinh, quy trinh, quy ché clia Céng ty.

+ Sap xép, phan cong, dao tao va co ciu lai nhan sy Coéng ty nham nang cao hiéu qua va
trach nhiém.

Ban Kiém soat danh gia hoat dong clia Ban didu hanh Cong ty trong nam tuan thda Nghj quyét,
quyét dinh ctia PHDECP cung nhw clia HDQT céng ty, phit hop véi quy dinh clia phap luat va

Cdng ty, dap (ng yéu cau quan ly, diéu hanh hoat ddng san xuét kinh doanh ctia Cong ty trong
nam.

V.

Tham dinh Bao cao tai chinh nim 2021

Bao cao tai chinh ndm 2021 ctia Cong ty dwoc 1ap theo cac Chudn muwe va ché @b ké toan
Viét Nam hién hanh; Buwoc kiém toan bdi Cc‘mg ty TNHH Ernst & Young Viét Nam (la Céng
ty da duwoc UBCK Nha nuwdc chap thuan kiém toan cdng ty niém yét va trong danh sach cac
cdng ty kiém toan dwoc DPHDCD thuwrdng nién nam 2021 phé duyét).

Y kién ctia cdng ty kiém todn vé Bao cao tai chinh ndm 2021 cla Cdng ty: Bao céo tai chinh
da phan anh trung thue, hop Iy, trén cac khia canh trong yéu tinh hinh tai chinh cda Cong ty
tai ngay 31/12/2021, cling nhw két qua hoat déng kinh doanh va tinh hinh lwu chuyén tién té
cho nd@m tai chinh két thic cling ngay, phi hop véi cac chudn muc ké toan Viét Nam, ché

d6 ké toan doanh nghiép Viét Nam va cac quy dinh phap Iy c6 lién quan dén viéc 1ap va
trinh bay BCTC.

Ban Kiém sodt nhét tri véi Bao cao tai chinh nim 2021 da dwoe Coéng ty TNHH Ernst &
Young Viét Nam kiém toan.

M6t s6 chi tiéu tai chinh clia Céng ty:
e Bang Céan dbi ké toan tém tét:
Pon vi tinh: ddng

STT Chi tiéu 31/12/2021 " 1112021

A | TAI SAN NGAN HAN 143.645.866.548 | 129.720.047.450
ﬁ—‘?‘ Tién va cac khodn twong dwong tién 81.132.093.378 72.784.545.078
2 Céc khoan phai thu ngan han 34.850.282.640 25.513.751.028
3 | Hang tén kho 25.026.932.841 30.266.524.732
< Tai san ngén han khac 2.636.557.689 1.155.226.612
B | TAI SAN DAI HAN 1.626.527.544.575 | 1.724.840.300.026
1 Cac khoan phai thu dai han ‘ 19.501.441.268
2 | Tai san cé dinh 1.589.246.935.079 | 1.680.443.923.415
3 Tai san d& dang dai han 583.838.534
4 | Tai san dai han khac 37.280.609.496 24.311.096.809
TONG CONG TAI SAN 1.770.173.411.123 | 1.854.560.347.476
C | NO PHAITRA 1.010.126.881.160 | 1.139.804.959.895
1 | No ngén han 128.974.908.787 | 126.389.238.112
2 | No dai han 881.151.972.373 | 1.013.415.721.783
D | VON CHU SO HOU 760.046.529.963 | 714.755.387.581
1 | Vén chll s& hiru 760.046.529.963 | 714.755.387.581
TONG CONG NGUON VON 1.770.173.411.123 | 1.854.560.347.476

e Két qua kinh doanh tém tét:
Pon vj tinh: ddn

STT CHI TIEU Nim 2021 Nim 2020

i e thuan vé ban hang va cung ¢3p | 400 115,525,353 | 391.159.043.519
2 Gia vén hang ban va dich vu cung cép 136.121.954.113 | 125.864.039.398
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3 | Doanh thu hoat déng tai chinh 974.790.090 916.984.243
4 | Chi phi tai chinh 89.778.379.885 | 105.266.804.758
5 | Chi phi quan ly doanh nghiép 16.480.705.266 21.078.394.272
6 | Loi nhuan khac (652.475.096) (782.144.143)
7 | Téng loi nhuan ké toan trwdc thué 158.056.801.083 | 139.084.645.191
8 | Loi nhuan sau thué TNDN 151.255.513.995 | 133.028.609.744

V1. Banh gia két qua thwe hién nghi quyét DHDCD nam 2021

1. Thuwe hién cac chi tiéu san.xuét kinh doanh

Chi tiéu PVvT Ké hoach Thwe hién %TH/KH
San lwgng dién thwong pham Triéu Kwh 421,190 438,97 104%
Doanh thu thuén Ty dong 386,44 400,115 104%
Loi nhuan sau thué Ty ddng 139,54 151,256 108%
Cd tirc % 20% D kién 30% 150%

2. Thuwc hién cac néi dung khac

Cac ndi dung khac dwoc thong qua tai Nghj quyét ciia DHPCD da duoc Cong ty thuwc hién
dang quy dinh:

- Thyc hién phan phéi loi nhuén va chi tra cd tie theo ding quyét dinh.

- Lwa chon don vi kiém toan déc lap thiwe hién kiém todn BCTC ban nién va ca ndm (Céng ty
Ira chen Céng ty TNHH Ernst & Young Viét Nam).

- Trich va chi tra th lao cha HDQT, BKS nim 2021.

- Phéi hop vé&i cac cb déng I&n hoan thanh giao dich nhan chuyén nhwong cb phan cuaD
dong lén dwoc BPHDCD théng qua.

VII.Kién nghi:

Ban Kiém soat kién nghi HDQT va Ban diéu hanh Céng ty:

- Tiép tuc tim kiém co hoi dau tw hodc hop tac kinh doanh véi cac dbi tac trong Iinh virc nang
lvong;

- Nghién clru bién phap nham gidm tén hao dudng day va dién ty dung. Tiép tuc ra soat, tdi
wu cdng tac van hanh, téi wu chi phi d& téng hiéu qua san xuét kinh doanh.

- Tiép tuc thyc hién tét cong tac giam sat, kiém tra, bao tri hé théng may méc, hang muc xay
dwng, giao théng...nhdm nang cao tudi tho thiét bj, @m bao an toan va phong ngtlra rui ro.

Tranh tht kinh nghiém quan Iy, didu hanh cla cac cd dsng I&n 13 Téng céng ty Vinaconex
va Toyota Tsusho Corporation (TTC) dé xay dwng NEDI2 phat trién bén virng.

Trén day la bao céo két qua kiém tra, giam sat cac mat hoat dong clia Cong ty nam 2021 cua
Ban Kiém soat. Ban Kiém soat kinh bao cao Dai hdi ddng cb dong.

Tran trong!

Noi nhan:

- DPHDCD thwdng nién nam 2022,
- Lwu VP.
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NOTHERN ELECTRICITY SOCIALIST REPUBLIC OF VIET NAM

DEVELOPMENT AND INVESTMENT Independence - Freedom - Happiness

JOINT STOCK COMPANY NO. 2

Ha Noi, date 22 month 3year 2022

No: A58 /2022/BC-BKS

REPORT OF THE INSPECTION COMMITTEE
At the Annual General Meeting of Shareholders in 2022

To: General Meeting of Shareholders

Pursuant to:

- Functions and duties of the Inspection Committee as stipulated in the Regulation of
Organization and Operation of Northern Electricity Development and Investment Joint Stock
Company No. 2 (hereinafter referred to as "the Company");

- The Company's 2021 financial statements have been audited;

- Results of inspection and supervision activities of the Inspection Committee in 2021.

The Inspection Committee reports to the General Meeting of Shareholders on the results of
inspection and supervision of the Company's activities in 2021 as follows:

Activities of the Inspection Commiittee and Inspectors:

1. Organizational structure of the Inspection Committee:

The members of the Inspection Committee for thg' term of 2019 - 2024 in 2021 include:

Mr. Vu Van Manh - Head of the Committee
Ms. Nguyen Thi Quynh Trang
Mr. Kenichi Suzuki

2. Activities of the Inspection Committee and Inspectors:

In 2021, the Inspectors and Inspection Committee inspected and supervised the compliance
with the provisions of law, the Charter of organization and operation and the internal regulations
on corporate governance, the management of production and business activities of the Board of
Management and Executive Board, specifically as follows:

Evaluate the activities of the Board of Management, Executive Board; evaluate the financial
statements and the results of production and business activities of the Company in 2020;
Approve the Reports / Proposals of the Inspection Committee to submit to the Annual
General Meeting of Shareholders 2021.

Submit and propose to the General Meeting of Shareholders to decide the plan of selecting
an independent auditor to audit and review the 2021 financial statements of the Company;

Assist the Company in reviewing documents, preparing, organizing, and running the Annual
General Meeting of Shareholders 2021;

Assist the Company in selecting an auditor to audit the Company's 2021 financial
statements.

Inspect and evaluate the activities of the Board of Management, Executive Board, and the
results of production and business activities of the Company in 2021; Appraisal of the
financial statements of the quarter, the fiscal year 2021 to assess the truthfulness and
reasonableness of the financial figures, in compliance with Vietnamese standards and
regulations on accounting for enterprises, the provisions of applicable law:
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Consider the legality, the order of issuing the Resolutions, Decisions of the Board of
Management and the General Director of the Company, to comply with the provisions of law
and the Company's Charter;

Give opinions and make recommendations to the Board of Management, the Executive
Board on issues related to the Company's operations in 2021.

Supervise the compliance with regulations on information disclosure of the Company in
accordance with the provisions of law;

Perform other works according to the functions and tasks of the Inspection Committee.

Remuneration of the Inspection Committee: Shareholders are requested to see in the Report on
remuneration payment to members of the BOM, Inspection Committee of the Company in 2021
submitting to the General Meeting of Shareholders.

Summary of the Inspection Committee meetings: Shareholders are requested to see the
Company's report on corporate governance in 2021 which is posted on the Company's website.

11l

The coordination of activities between the Inspection Committee and the Board of
Management, the Executive Board of the Company

The Inspection Committee had good coordination with the Board of Management and
Executive Board of the Company:

The Inspection Committee has been invited to attend and give opinions at meetings of the
Board of Management and important meetings of the Executive Board of the Company.

The Inspection Committee receives documents and information of the Company in
accordance with the Law on Enterprises, the Company's Charter.

The Inspection Committee is provided with information related to the management,
administration, and financial situation of the Company at the request of the Inspection
Committee.

Results of supervising activities of the Board of Management

In 2021, the Board of Management of the Company has directed to successfully organize
the Annual General Meeting of Shareholders of the Company. The organization of the
Company's General Meeting of Shareholders is conducted in compliance with the
provisions of law and provisions of the Company's Charter.

The Board of Management held 06 meetings and issued 09 resolutions and decisions. All
meetings are recorded. Resolutions and decisions of the Board of Management are issued
in the correct order, authority and legal basis in accordance with the law and the Company.

In 2021, the Board of Management discussed and decided on a number of important issues
related to the Company's operations as follows:

+ Approve the agenda, plan, resolution of the Annual General Meeting of Shareholders in
2021

+ Approve the plan of dividend payment 2020
+ Strengthen the Company's Executive Board
+ Approve the selection of an audit unit to review and audit in 2021 of the Company

+ Approve the contents to serve the management of production and business activities of
the Company according to the plan approved by the General Meeting of Shareholders.

The Inspection Committee assessed the activities of the Board of Management during the
year in accordance with the provisions of law and the Company, meeting the requirements
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of management and administration of production and business activities of the Company
during the year.

IV. Results of supervising the activities of the Executive Board

Under the direction of the Board of Management, the Executive Board directly operated the
Company's operations in 2021 safely and achieved high efficiency compared to the
implementation in 2020 and exceeded the plan for 2021 assigned by the General Meeting of
Shareholders.

The implementation of production and business targets:

Commercial output is 438,970,404Kwh, reaching 104% of the plan and equivalent to the
implemented output in 2020.

Net revenue is 400,115 billion dong, reaching 104% of the plan, equaling 102% of the
performance in 2020; profit before tax of 158,057 billion dong, reaching 108% of the plan,
equaling 114% of the implementation in 2020; profit after tax of VND 151,256 billion,
reaching 108% of the plan, equaling 114% of the implementation in 2020.

The average selling price of electricity in the electricity market in 2021 is 958 VND/kwh/plan
1,024 VND/kwh, so the profit difference in the electricity market in 2021 will only reach VND
2.31 billion/4.98 billion of the plan. However, increased significantly compared to 2020 (in
2020 the average price of the electricity market is 795 VND/kwh, the difference in the
electricity market has a loss of 4.84 billion dong).

Compared to the implementation in 2020: Despite having equivalent electricity output and
having the increase of production costs by VND 10.26 billion (mainly due to increased
depreciation costs, distributed large repair costs, maintenance costs, etc.) maintenance and
provision for devaluation of inventory) but profit before tax increased by 18.97 billion dong,
mainly due to increased revenue from electricity market interest, reduced financial costs and
reduced management costs.

Profit before tax increased by 11.17 bilion VND compared to the plan mainly due to
increased electricity output, reduced financial costs and reduced management costs.

Production and operation of Ngoi Phat Hydropower Plant:

The Executive Board directs to do well the maintenance and repair, prevention of risks and
troubleshooting to ensure the units are always ready to operate. The Company also focuses
on fire prevention, flood and storm prevention to ensure continuous, safe and stable
operation of the Plant.

The results are optimal production operation, continuous safety and 110% of design
capacity when there is enough water, with favorable hydrological conditions in the last
months of the year, so electricity output exceeded the plan. Total line loss and self-
consumption in 2021 is 4.2%, equivalent to the performance level in 2020; participating in
the electricity market 43,897 million kWh, the revenue of the electricity market increased by
2.31 billion VND compared to the revenue according to the electricity purchase price.

The Company's financial situation

The Company has proactively set aside financial reserves and borrowed additional working
capital to ensure cash flow to meet monthly business and production needs as well as to
ensure repayment of principal and interest for credit institutions on time. During the year, the
Company has fully paid 128 billion dong of loan principal and 90.07 billion dong of loan
interest. As of December 31, 2021, the balance of long-term bank loans is 980.15 billion
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VND, short-term loans are 5.59 billion VND, cash balance and bank deposits are 81.13
billion VND.

In 2021, the Company has made provision for devaluation of inventory for provision goods
amounting to 4.54 billion VND to make up for losses caused by inventory devaluation.

In 2021, Lao Cai Tax Department has completed the tax inspection in 2020. The Company
has received and implemented the contents according to the inspection results of the Tax
Department. '

Investment activities

The Executive Board of the Company actively studied, researched, surveyed and reported
to the Board of Management and major shareholders on investment opportunities in
potential energy projects.

Other activities

+ The Board of Management has directed to perfect the system of regulations, processes
and regulations of the Company.

+ Arrange, assign, train and restructure Company personnel to improve efficiency and
responsibility.

The Inspection Committee assessed that the Company's activities of the Board of
Management during the year complied with the resolutions and decisions of the General
Meeting of Shareholders as well as those of the Board of Management, in accordance with
the provisions of law and the Company, meeting the requirements of management and
admihistration in production and business activities of the Company during the year.

. Appraisal of Financial Statements 2021

The Eompany's 2021 financial statements are prepared in accordance with the applicable
Vietnamese Accounting Standards and regimes; Reviewed and audited by Ermnst & Young
Vietnam Company Limited (this is a company approved by the State Securities Commission
to audit a listed company and in the list of auditing companies approved by the Annual
General Meeting of Shareholders 2021).

The opinion of the audit company Ernst & Young: The financial statements have reflected
honestly, reasonably, on key aspects the financial situation of the Company as at
31/12/2021, as well as the results. business activities and cash flows for the fiscal year
ending on the same day, in accordance with Vietnamese accounting standards, the
Vietnamese accounting regime for enterprises and legal regulations related to the preparing
and presenting financial statements.

The Inspection Committee agreed with the 2021 financial statements audited by Ernst &
Young Vietnam Company Limited.

Some financial indicators of the Company:

s Accounting balance sheet:
Unit: VND dong

NO Targets 31/12/2021 1/1/2021
A | SHORT-TERM ASSETS 143.645.866.548 129.720.047.450
1 Cash and cash equivalents 81.132.093.378 72.784.545.078
2 Short-term receivables 34.850.282.640 25.513.751.028
3 Inventory 25.026.932.841 30.266.524.732
4 Other short — term assets 2.636.557.689 1.155.226.612
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B | LONG-TERM ASSETS 1.626.527.544.575 | 1.724.840.300.026
1 Long-term receivables 19.501.441.268
2 Fixed assets 1.589.246.935.079 | 1.680.443.923.415
3 Long-term work in progress 583.838.534
4 Other long-term assets 37.280.609.496 24.311.096.809

TOTAL 1.770.173.411.123 | 1.854.560.347.476
C | DEBT MUST BE PAID 1.010.126.881.160 | 1.139.804.959.895
1 Short-term debt 128.974.908.787 | 126.389.238.112
2 Long-term debt 881.151.972.373 | 1.013.415.721.783
D | EQUITY 760.046.529.963 | 714.755.387.581
1 Equity 760.046.529.963 | 714.755.387.581

TOTAL 1.770.173.411.123 | 1.854.560.347.476

» Business results in summary:

Unit: VND dong

NO TARGETS Year 2021 Year 2020
1 Net revenue of goods and services 400.115.525.353 391.159.043.519
2 | Cost of goods sold and services provided 136.121.954.113 125.864.039.398
3 | Revenue from financial activities 974.790.090 916.984.243
4 | Financial expenses 89.778.379.885 105.266.804.758
5 | Enterprise Cost Management 16.480.705.266 21.078.394.272
6 | Other profits (652.47’5.096) (782.144.143)
7 | Total accounted profit before tax 158.056.801.083 | 139.084.645.19%,
8 | Profits after corporate income tax 151.255.513.995 133.028.609.7\&3}\

VL

Evaluate the
Meeting of Shareholders in

implementation

2021

results

Implementation of the production and business targets

of the resolutions of the Geril;a

Targets Unit Plan Implementation | %Implementation/Plan
Commercial electricity | Tr.KWh
output 421,190 438,97 104%
Billions 400,115 104%
Net revenue VND 386,44
Billions 151,256 108% N
Profit after tax VND 139,54
Dividend % 20% (Expected) 30% 150%

2. Other contents

Other contents approved in the Resolution of the General Meeting of Shareholders are also
implemented by the Company in accordance with the regulations: '

Distribute profits and paying dividends in accordance with the decision.

Selection of an independent auditor to audit semi-annual and full-year financial statements
(the Company chooses Ernst & Young Vietnam Company Limited).

Deduction and payment of remuneration for the Board of Management and the Inspection

Committee in 2021.
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- Coordinate with major shareholders to complete the transaction of receiving and transferring
shares of major shareholders approved by the General Meeting of Shareholders.

Vil.Request:
The Inspection Committee recommends the Board of Management and the Executive Board of
the Company:

- Continue to seek investment opportunities or business cooperation with partners in the
energy field;

- Research the options to reduce line loss and self-consumption eleétricity. Continue to review
and optimize the operation, optimize costs to increase production and business efficiency.

- Continue to be good at the supervision, inspection and maintenance of machinery systems,
construction items, traffic to improve equipment life, ensure safety and prevent risks.

- Take advantage of management and administration experience of major shareholders,
Vinaconex Corporation and Toyota Tsusho Corporation (TTC) to build NEDI2 for
sustainable development.

Above is the report on the results of inspection and supervision of the Company's activities in
2021 by the Inspection Committee. The Inspection Committee would like to submit to the
General Meeting of Shareholders for approval.

Yours sincerely!

ON BEHALE-OE.THE INSPECTION COMMITTEE
Haad Bf.the Committee ¥

G‘
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40[‘4{_1 \,P'i’ Van Manh

Trang 6/6



