CONG TY CP DT&PT DIEN MB 2 CONG HOA XA HOQI CHU NGHIA VIET NAM
Poc lap - Tw do - Hanh phic

S6: @G /2021/BC-BKS

Ha Néi, ngaye)Fthdngad ndm 2021

BAO CAO CUA BAN KIEM SOAT
Tai Dai hoi déng cd dong thwéng nién ndm 2021

Kinh gtvi: Dai hdi ddng cb déng
Can cl:
- Chlrc ndng nhiém vy clia Ban Kiém soat quy dinh tai Diéu 1é té chirc va hoat ddng Céng ty

cd phan DAu tw va Phat trién dién mién Bic 2 (sau day goi tét la “Cong ty”);

- Béo céo tai chinh ndm 2020 clia Céng ty da dwoc kiém toan;
- Két qua hoat ddng kiém tra, giam sat clia Ban Kiém soat nim 2020.
Ban kiém soat bao céo truwdc PHDCD két qua kiém tra, giam sat cac mat hoat ddng clia Cong ty
ndm 2020 cy thé nhw sau:
I. Két qua hoat dong ctia Ban kidm soat va Kidm soat vién:
1. Co céu Td chirc Ban kiém soat:
Ngay 18/12/2020, DHDCD bét thwéng da bdu Ong Kenichi Suzuki 1a kiém soat vién nhiém ky
2019 — 2024 cla Cdng ty thay Ong Chu Quang Minh c6 don xin tir nhiém. Theo do6 thanh vién
Ban kiém soat nhiém ky 2019 — 2024 trong ndm 2020 bao gdm:
- Ong Vi Van Manh - Trwdng Ban
- Ba Nguyén Thij Quynh Trang
- Ong Chu Quang Minh (mién nhiém ngay 18/12/2020)
- Ong Kenichi Suzuki (Bé nhiém ngay 18/12/2020)

2. Két qua hoat ddng clia Ban kiém soat va Kidm soat vién:

Trong ndm 2020, c4c Kiém so4t vién va Ban Kiém soat da thwc hién kiém tra, giam sat viéc tuan
thdi cac quy dinh cla phap luat, Diéu I& t& chirc va hoat dong va cac quy ché ndi bd clia Cong ty
trong viéc quan Iy, diéu hanh hoat déng san xuét kinh doanh clia H3i ddng quan tri va Ban didu
hanh, cu thé nhw sau:

- Danh gia hoat déng clia HDQT, Ban didu hanh, thdm dinh bao cdo tai chinh va két qua hoat
dong san xuét kinh doanh cia Céng ty trong ndm 2019; Théng qua cac Béo cao/T& trinh clia
Ban kiém soat trinh PHDCP thwdng nién 2020.

- Trinh va @& xuét Dai hoi déng cé déng quyét dinh phwong an lya chon don vi kiém toan dac
lap thire hién kiém toan va soat xét Bao céo tai chinh ndm 2020 cla Cong ty;

- Hb tro Céng ty trong céng tac Iwa chon don vj kiém toan thue hién kidm toan cac BCTC nim
2020 cla Cong ty.

- Xem xét, danh gia hoat ddng clia HDQT, Ban diéu hanh, va két qua hoat ddng san xuat kinh
doanh clia Cdng ty trong 6 thang dau ndm va Quy Ill ndm 2020; Tham dinh cac Bao céo tai
chinh ndm 2020 nham danh gia tinh trung thwc va hop Iy cta cac sé liéu tai chinh, tuan tha
cac chuan myc va Ché dd ké toan doanh nghiép Viét Nam, cac quy dinh clia phap luat hién
hanh;
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Ban kiém soat xem xét tinh phap ly, trinh tw ban hanh cac Nghj quyét, Quyét dinh cla Hbi

ddng quan tri va Téng giam déc clia Céng ty, tuan thi theo cac quy dinh cla phap luat va Piéu

I& Cong ty;

Trwdng Ban kiém soat hd tro Cong ty trong cong tac ra soéat tai lidu, chudn bj va didu hanh

DHDCD thwdng nién, bat thwéng clia Céng ty trong ndm 2020

Tham gia y kién, kién nghj véi HDQT, Ban diéu hanh v& cac van d& lién quan dén hoat ddng

clia Cong ty ndm 2020.

Ban Kiém soat da tién hanh kiém tra, gidm sat viéc tuan thii cac quy dinh ctia phap Iuat va cla
Céng ty trong quan Iy, diéu hanh hoat déng kinh doanh clia HDQT, Ban Tdng Giam déc;
Kiém soat viéc tuan thi cac quy dinh v& cong bé théng tin clia Céng ty theo céc quy dinh cla
phap luat;

Thure hién cac cong tac khac theo chirc nang, nhiém vu.

. Vé sy phéi hgp hoat déng giira Ban Kiém soat véi Hoi déng quan tri, Ban diéu hanh

Cong ty
Ban Kiém soét da c6 sw phéi hop tét véi Hoi ddng quan tri, Ban didu hanh Céng ty, thé hién:

Dai dién Ban Kiém soat & dwoc moi tham dy va tham gia ¥ kién tai cac cudc hop cia HDQT
va cac cudc hop quan trong clia Ban diéu hanh Céng ty. Bwoc tham gia y kién vé cac van dé
lién quan d&n céng tac quan ly, didu hanh hoat ddng san xuét kinh doanh cla Cong ty.

Ban Kiém so4t nhan dwoc cac tai liéu, thdng tin ctia Cong ty theo quy dinh clGa Luat Doanh
nghiép, Diéu 1& Cong ty.

Ban Kiém soat dwgc Ban diéu hanh cung cp théng tin lién quan dén hoat dong cta Cong ty
trong cac quy, n3m khi c6 yéu cdu bang van ban.

Két qua giam sat hoat dong cuia Héi ddng quan tri

Nam 2020, HDQT Céng ty da chi dao td chirc thanh céng DHDCH thuwdng nién va té chive
02 DHDCP bét thuwong nhdm théng qua cac quyét dinh quan trong ciia Cong ty. Vidc té chirc
DHDCD cua Cong ty dwoc thire hién tuan tha quy dinh cla phép luat va quy dinh tai Diéu 1&
Codng ty.

HDQT Céng ty da chi dao Ban diéu hanh trong viéc thyc hién cac quy dinh ctia Nha nwédc vé
ty 1& s& hiru clia nha dau tw nwéc ngoai tai Cong ty va thay ddi nganh nghé kinh doanh cia
Cong ty theo quyét dinh clia PHDCD.

Trong ndm 2020 HDQT @& hop 04 cudc hop, da ban hanh 15 Nghj quyét, quyét dinh. Cac
cudc hop déu dwo‘c ghi bién ban. Cac Nghj quyét, Quyét dinh ctia HDQT ban hanh ddng trinh
tw, dung thAm quyén va phu hop can clr phép ly theo quy dinh clia phap Iut va cia Céng ty

Trong ndm 2020, Hoi ddng quan tri da thdo luan va quyét dinh mot sé vén dé quan trong lién
quan dén hoat déng clia Cong ty nhw sau:

+ Théng qua chwong trinh DPHDCD thwéng nién ndm 2020
+ Thong qua ndi dung 02 DHDCD bét thudng clia Céng ty
+ Thdng qua phwong an tam (ng, chi tra cd tirc 2019

+ Phé duyét dy toan cac hang muc lién quan dén dy an thdy dién Ngoéi Phat mé rong va
phé duyét quyét toan dw an thiy dién Ngoi phat mé réng.

+ Théng qua lya chon don vj kiém toan thyc hién kiém toan soat xét va kiém toan nam
2020 cuta Céng ty
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+ Phé duyét cac ndi dung phuc vy diéu hanh hoat dong san xuét kinh doanh ctia Céng ty
theo ké hoach dwoc DHDCD phé duyét.

Ban Kiém soat danh gia hoat ddng ctia HDQT trong nam phl hep v&i quy dinh phap luat va

Cong ty, dap rng yéu cau quan ly, didu hanh hoat déng san xuét kinh doanh clia Céng ty
trong nam.

IV. Két qua giam sat hoat déng ctia Ban diéu hanh
- V& thyc hién céc chi tiéu k& hoach san xuét kinh doanh theo nghj quyét PHDCD 2020:

San lwong dau cuc 456.294.000 kwh, bang 107,5% ké hoach; San Iwgng thwong pham
437.173.820 kwh, bang 107,6% ké hoach va d&u tang trdng 16n so v&i thwe hién 2019 (tang
21,6%). Tén hao dwdng day va tw ding 12 4,2% (tdn hao dwéng day la 3.3%, tw dung 0.9%).

Doanh thu thudn 391,16 tj ddng, béing 99,2% ké hoach; loi nhuan trwdc thué 139,6 ty déng,
béng 100,5% ké& hoach; loi nhuan sau thué 133,5 ty ddng, béng 101,1% ké hoach; Doanh thu
thuan va lgi nhuan nam 2020 déu tang trudng so véi thire hién ndm 2019 (doanh thu thuan
tdng 12,1% va loi nhuan sau thué tang 35,4%); cd tirc dw kién |a 20%, dat 100% so véi ké
hoach dwgc DPHDCD 2020 giao.

San lweng dién thwong phdm ting 7,6% so véi k& hoach nhuwng doanh thu gidm 0,8% so véi
ké hoach do quy dinh méi tir B Cong thuong vé ty 1& san Iwong dién tham gia thi tredng
dién giam tir 20% (nd@m 2019) xuéng con 10% nam 2020 va do gia dién binh quan thj tredng
dién nam 2020 giam 111,96d/kwh so v&i gia ban dién theo hgp dbng (gia ban dién theo hop
ddng 905,65d/kwh). Gia dién binh quan thj tredng dién ndm 2020 gidm dan dén doanh thu
thi trwdng dién gidm 4,84 ty déng so véi doanh thu theo gia hop ddng mua ban dién.

Vé san xuét va van hanh nha may thiy dién Ngdi phat:

Ban diéu hanh Céng ty chi dao lam tét cong tac bao tri stra chira, phong ngtra rii ro va x ly
s ¢ nhdm dam bao céc td may ludn sdn sang hoat dong. Coéng ty cling chu trong céng tac
phéng chong chay nd, phong chéng lut bao dam bao hoat déng clia nha may dwgec lién tuc,
an toan, én dinh.

Tinh hinh tai chinh cta Céng ty

Cong ty da chl dong trich lap nguon tai chinh di phong va vay bé sung vén lwu dong dé& dam
bao dong tién @ap (rng nhu cu san xuét kinh doanh hang thang cling nhw d@m bao viéc tra
ne géc va lai vay cho cac té chire tin dung dwoc dung han. Sé du tién va cac khoan twong
dwong tién cudi ndm 72,78 ty ddng.

Cong tac dau tw

+ D an Thay Dién Ngoi phat mé réng: Hoan thanh ddu tw, héa Iwéi dién Québc gia ngay
25/4/2020 va chinh thirc phat dién thwong mai ngay 29/4/2020. Trong ndm 2020 Céng ty
da hoan thanh kiém toan, quyét toan du an véi gia tri chi phi dau tw dwoc phé duyét Ia
179,27 ty déng.

+ Trong nam 2020, Céng ty cEmg da hoan thanh dau tw, kiém toan, quyét toan Dy an Khu
nha nghica CBCNV (12,9 ty ddng); Dy 4n thanh thai ldng séng va gia c6 ha lvu Nha may

TONP (8.3 ty ddng); Dy an cai tao nang cao kha nang truyén tai dwong day 110Kv (13.4 ty
aéng).

+ Ban diéu hanh Cong ty cling chd déng nghién ciru, tim hidu, khao sat d& tim co héi dAu tw
thém cac dv 4an thdy dién tidm nang.

V. Thim dinh Bao cao tai chinh ndm 2020
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Bao cao tai chinh ndm 2020 cia Céng ty dwoc lap theo cac Chuin muc va ché d6 ké toan
Viét Nam hién hanh; Buoc soat xét va kiém toan bdi Céng ty TNHH Ernst & Young Viét Nam
(day 1a Cong ty da dwoc UBCK Nha nwéc chlp thuan kiém toan cong ty niém yét va trong
danh séach cac cong ty kiém toan dwgc DPHDCPD thwdng nién nam 2020 phé duyét).

Y kién clia Céng ty kidm toan Ernst & Young: Bao cdo tai chinh da phan anh trung thye, hop
ly, trén cac khia canh trong yéu tinh hinh tai chinh clia Céng ty tai ngay 31/12/2020, cling nhw
két qua hoat ddng kinh doanh va tinh hinh Iu chuyén tién t& cho n3m tai chinh két thic cting
ngay, phii hop véi cac chudn muc ké toan Viét Nam, ché do ké toan doanh nghiép Viét Nam
va céac quy dinh phap ly co lién quan dén viéc lap va trinh bay BCTC.

Ban Kiém soat nhét tri véi Bao cao tai chinh nim 2020 da dwoc Céng ty TNHH Ernst & Young
Viét Nam kiém toan.

Mét s6 chi tiéu tai chinh clia Cong ty:

e Béng Cén dbi ké toan tém tat:

Don vi tinh: déng

STT Chi tiéu 31/12/2020 1/1/2020

A | TAISAN NGAN HAN 129.720.047.450 | 137.551.950.179
1 Tién va céac khodn twong dwong tién 72.784.545.078 69.405.240.095
2 | Cac khodn phai thu ngén han 25.513.751.028 35.108.817.507
3 | Hang tdn kho 30.266.524.732 27.001.850.485
4 Tai san ngan han khac 1.155.226.612 6.036.042.092
B | TAI SAN DAI HAN 1.724.840.300.026 | 1.728.850.870.263
1 | Céc khoan phai thu dai han 19.501.441.268 18.060.670.918
2 | Taisan cb dinh 1.680.443.923.415 | 1.586.816.505.449
3 | Taisan d& dang dai han 583.838.534 | 109.102.950.496
4 | Tai sdn dai han khac 24.311.096.809 14.870.743.400

TONG CONG TAI SAN 1.854.560.347.476 | 1.866.402.820.442
C | NQPHAITRA 1.139.804.959.895 | 1.178.622.621.220
1 | N¢ ngén han 126.389.238.112 | 113.894.604.627
2 | No dai han 1.013.415.721.783 | 1.064.728.016.593
D | VONCHU SO HOU 714.755.387.581 | 687.780.199.222
1 | Vbn chi s& hiru 714.755.387.581 | 687.780.199.222

TONG CONG NGUON VON

1.854.560.347.476

1.866.402.820.442

o Két qua kinh doanh tém tét:

Bon vi tinh: ddng

STT CHI TIEU Nam 2020 Nam 2019
y | Disanh it v bap iy Va-eung 391.150.043.519 |  349.070.477.474
cap dich vu
2 | Gia vén hang ban va dich vy cung cip 125.864.039.398 111.579.901.648
3 | Doanh thu hoat déng tai chinh 916.984.243 1.688.814.582
4 | Chi phi tai chinh 105.266.804.758 111.269.886.428
5 | Chi phi quan ly doanh nghiép 21.078.394.272 24.136.021.224
6 | Loi nhuan khac -782.144.143 25.172.452
7 | Téng loi nhuan ké toan trwdc thué 139.084.645.191 103.798.655.208
8 | Loi nhuan sau thué TNDN 133.028.609.744 98.603.179.535
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VI. Danh gia két qua thwe hién cac nghj quyét DHDCPD nim 2020

Cong ty da thyc hién cac ndi dung dugc DPHDCD thwdng nién va bét thuwéng nam 2020 théng
qua, cu thé:

1. Cac chi tidu san xuit kinh doanh

Chi tiéu PVT Ké hoach Thwe hién %TH/KH
San lwgng dién thwong phadm Tr.KWh 406,37 437 17 108%
Doanh thu thuan Ty déng 394,34 391,16 99%
Loi nhuan sau thué Ty dbng 132,00 133,03 101%
Cé tire % 20% Dy kién 20% 100%

Nhw vay, Céng ty da hoan thanh céc chi tiéu ké hoach nam 2020 dwgc DHPCP giao.

2. Cac ndi dung khac

Cac ndi dung khac dworc thong qua tai Nghj quyét ciia PHDCP ciing da dwgc Cang ty thwe hién
dang quy dinh:

- Thyc hién phan phéi lgi nhuan va chi tra ¢ tirc theo ding quyét dinh.

- Lwa chon don vij kiém toan ddc 1ap thuc hién kiém toan BCTC ban nién va ca nam (Céng ty
lwa chon Céng ty TNHH Ernst & Young Viét Nam).

- Trich va chi tra thu lao clia HPQT, BKS nam 2020.

- Hoan thién céc thi tuc can thiét vé ty 1& s& hiru vén clia nha dau tw nwéc ngoai tai Cong ty
theo quy dinh cta phap luat va nghi quyét clia DHDCD bét thwdng 1an 1 ngay 11/11/2020.

- Thye hién thay dbi nganh nghé kinh doanh clia Céng ty theo quy dinh.
- Thay d6i Biéu I& Cong ty.

VII.Kién nghi:

Ban Kiém soat kién nghj HDQT va Ban diéu hanh Céng ty:

- Ban Biéu hanh tiép tuc td chirc van hanh an toan, hiéu qua Nha may Thiy dién Ngdi Phat va
Nha may Thiy dién Ngoi Phat mé rong;

- Tiép tuc ra sodt, tdi wu chi phi san xuét kinh doanh d& ting hiéu qua san xuét kinh doanh.

- Rasoat, sira di hodc ban hanh méi Didu 1& va cac quy ché ndi bd cia Céng ty pht hop voi
Luat Doanh nghiép, Luét chirng khoan méi va cac van ban hwéng dan thi hanh ctia co quan
quan ly nha nwéec.

- Tranh tha kinh nghiém quan ly, diéu hanh cla céac c6 déng I&n 1a Téng cong ty Vinaconex va
Toyota Tsusho Corporation (TTC) dé xay dwng Nedi2 phat trién bé&n virng.

Trén day la bao cao két qua kiém tra, gidm sat cac mit hoat déng clia Céng ty nam 2020 cla
Ban Kiém soat. Ban Kiém soat kinh trinh Dai hdi ddng cb déng xem xét thng qua.

Tréan trong!
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NOTHERN ELECTRICITY SOCIALIST REPUBLIC OF VIET NAM
DEVELOPMENT AND INVESTMENT Independence — Freedom - Happiness
JOINT STOCK COMPANY NO.2

No: ~§G /2021/BC-BKS

REPORT OF THE INSPECTION COMMITTEE
At the Annual General Meeting of Shareholders in 2021
To: General Meeting of Shareholders
Base:

- Functions and duties of the Inspection Committee as stipulated in the Charter of Organization
and operation of Northern Power Development and Investment Joint Stock Company No.2
(hereinafter referred to as "the Company");

- The Company's 2020 financial statements have been audited;
- Results of inspection and supervision activities of the Inspection Committee in 2020.

The Inspection Committee reports to the General Meeting of Shareholders on the results of
inspection and supervision of the Company's activities in 2020 as follows:

L. Performance results of the Inspection Committee:
1. Organizational structure of the Inspection Committee:

On December 18, 2020, the Extraordinary General Meeting of Shareholders elected Mr. Kenichi
Suzuki to be the controller for the term of 2019 - 2024 of the company replacing Mr. Chu Quang
Minh who has resigned. Accordingly, members of the Inspection Committee for the term of 2019
- 2024 in 2020 include:

- Mr. Vu Van Manh - Head of the Committee

Ms. Nguyen Thi Quynh Trang
- Mr. Chu Quang Minh (resigned on December 18, 2020)
- Mr. Kenichi Suzuki (Appointed on December 18, 2020)

2. Performance results of the Inspection Committee:

In 2020, the Controllers and the Inspection Committee have checked and supervised the
compliance with the provisions of law, the Charter of the organization and operation and the
internal regulations of the Company in management and administration of production and
business activities of the Board of Directors and the Executive Board, as follow:

- Evaluate the activities of the Board of Directors, the Executive Board, appraisal of financial
statements and results of production and business activities of the Company in 2019; Approve
the Reports/ Proposals of the Inspection Committee to submit to the Annual General Meeting
of Shareholders 2020.

- Submit and propose to the General Meeting of Shareholders to decide the plan of selecting
an independent auditor to audit and review the 2020 financial statements of the Company;

- Assist the Company in the selection of an auditor to audit the company's 2020 financial
statements.

- Review and evaluate the activities of the Board of Directors, the Board of Director, and the
results of production and business activities of the Company in the first 6 months and the third
quarter of 2020; Appraising financial statements in 2020 in order to evaluate the truthfulness
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and reasonableness of financial data, in compliance with Vietnamese standards and
regulations on accounting for enterprises, the provisions of current law:

The Inspection Committee considers the legality, the order of issuing the Resolutions,
Decisions of the Board of Directors and the General Director of the Company, to comply with
the provisions of law and the company's Charter;

Head of the Inspection Committee assists the Company in reviewing documents, preparing
and operating the company's Annual and Extraordinary General Meeting of Shareholders in
2020

Contribute opinions and make recommendations to the Board of Directors, the Executive
Board on issues related to the company's operations in 2020.

The Inspection Committee has inspected and supervised the compliance with the provisions
of law and the company in the management and administration of business activities of the
Board of Directors, the Executive Board;

Control the company's compliance with regulations on information disclosure in accordance
with the law;

Perform other works according to functions and duties.

1. The coordination of activities between the Inspection Committe and the Board
of Directors, Executive Board of the Company

The Inspection Committee has had good coordination with the Board of Directors, the
Executive Board of the Company, as follows:

- Representatives of the Inspection Committee have been invited to attend and contribute
opinions at meetings of the Board of Directors and important meetings of the Executive
Board of the Company. To be allowed to consult on issues related to the management
and administration of production and business activities of the Company.

- The Inspection Committee receives documents and information of the Company in
accordance with the Law on Enterprises, the Company Charter.

- The Inspection Committee is provided with information related to the Company's
operations by the Executive Board in the quarters and years upon written request.

. Results of supervising activities of the Board of Directors

- In 2020, the Board of Directors of the company has directed to successfully organize the
Annual General Meeting of Shareholders and organize 02 Extraordinary General
Shareholders' Meeting in order to approve important decisions of the company. The
organization of the Company's General Meeting of Shareholders is conducted in
compliance with the provisions of law and provisions of the company's Charter.

- The Board of Directors of the company has directed the Executive Board to comply with
the State's regulations on foreign ownership ratios in the company and change the
business lines of the company under the decision of the General Meeting of Shareholders.

- In 2020, the Board of Directors held 04 meetings, issued 15 Resolutions and Decisions.
All meetings are recorded in minutes. Resolutions and Decisions of the Board of Directors
were issued in the correct order, competence and compliance with the legal basis as
prescribed by law and the Company.

- In 2020, the Board of Directors has discussed and decided on some important issues
related to the company's operations as follows:

+ Approve the program of Annual General Meeting of Shareholders 2020
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+ Approve the content of 02 extraordinary General Meeting of Shareholders of the Company
+ Approve the advance plan, dividend payment 2019

+ Approve the estimate of items related to Ngoi Phat hydropower expansion project and
approve the settiement of Ngoi Phat hydropower expansion project.

+ Approve the selection of an auditor to audit and audit the company's 2020

+ Approve the contents for operating the company's production and business activities
according to the plan approved by the General Meeting of Shareholders.

- The Inspection Committee evaluated the activities of the Board of Directors during the
year in accordance with the provisions of law and the Company, to meet the requirements
of management and administration of production and business activities of the Company
during the year.

V. Results of supervising the activities of the Executive Board

Regarding the implementation of the production and business plan targets according to the
resolution of the General Meeting of Shareholders 2020:

Terminal output was 456,294,000 kwh, equal to 107.5% of the plan; Commercial output was
437,173,820 kwh, equal to 107.6% of the plan and all grew significantly compared to the
implementation of 2019 (up 21.6%). Line loss and self-used is 4.2% (line loss is 3.3%, self-
used 0.9%).

Net revenue was 391.16 billion VND, equal to 99.2% of the plan; profit before tax was 139.6
billion, equal to 100.5% of the plan; profit after tax was 133.5 billion dong, equaling 101.1% of
the plan; Both net revenue and profit in 2020 increased compared to the year of 2019 (net
revenue increased by 12.1% and profit after tax increased by 35.4%); Expected dividend is
20%, reaching 100% of the plan assigned by the General Meeting of Shareholders 2020.

Commercial electricity output increased by 7.6% compared to the plan, but revenue
decreased by 0.8% compared to the plan due to new regulations from the Ministry of Industry
and Trade on the rate of electricity production participating in the electricity market decreased
from 20% (in 2019) to 10% in 2020 and because the average electricity price of the electricity
market in 2020 will decrease by 111.96 VND / kwh compared to the contracted electricity price
(the contract price is 905.65 VND / kwh). The average electricity price in the electricity market
in 2020 will decrease, leading to a decrease of 4.84 billion VND in electricity market revenue
compared to the revenue under the PPA price.

Production and operation of Ngoi Phat hydropower plant:

The Board of Directors of the Company has directed to successfully complete maintenance,
repair, risk prevention and troubleshooting to ensure the units being available to operate. The
company also focuses on fire prevention, flood and storm prevention to ensure continuous,
safe and stable operation of the plant.

The company's financial situation

The Company has proactively set aside financial reserves and borrowed additional working
capital to ensure cash flow to meet monthly business and production needs as well as to
ensure the timely repayment of loan principal and interest to credit institution. Balance of cash
and cash equivalents at the end of the year is 72.78 billion VND.

Investment activities

+ Ngoi Phat Hydropower Expansion Project: Completion of investment, joining the
national grid on April 25, 2020 and officially generating commercial electricity on April
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29, 2020. In 2020, the Company has completed the project audit and finalization with
the approved investment cost value of VND 179.27 billion.

+ In 2020, the Company also completed investment, auditing and finalization of the
project of the guest house area of employees (12.9 billion VND), River-bed clearance
and downstream reinforcement of Ngoi Phat Hydropower factory (8.3 billion VND);
Improvement to improve transmission capacity of 110Kv lines (13.4 billion VND).

+ The Executive Board of the company also actively researches, learns, and surveys to
find more investment opportunities for potential hydropower projects.

V. Appraisal of Financial Statements 2020

- The company's 2020 financial statements are prepared in accordance with the current
Vietnamese Accounting Standards and regimes; Reviewed and audited by Ernst &
Young Vietnam Company Limited (this is a company approved by the State Securities
Commission to audit a listed company and in the list of auditing companies approved
by the Annual General Meeting of Shareholders 2020).

- The opinion of the audit company Ernst & Young: The financial statements have
reflected honestly, reasonably, on key aspects the financial situation of the Company
as on December 31, 2020; as well as the results of business activities and cash flows
for the fiscal year ending on the same day, in accordance with Vietnamese accounting
standards, the Vietnamese accounting regime for enterprises and legal regulations
related to the preparing and presenting financial statements.

- The Inspection Committee agreed with the 2020 financial statements audited by Ernst
& Young Vietnam Company Limited.

- Some financial indicators of the Company:
* Accounting balance sheet:

Currency: VND

NO Targets 31/12/2020 1/1/2020
A | SHORT-TERM ASSETS 129.720.047.450 | 137.551.950.179
1 Cash and cash equivalents 72.784.545.078 69.405.240.095
2 | Short-term receivables 25.513.751.028 35.108.817.507
3 Inventory 30.266.524.732 27.001.850.485
E Other short — term assets 1.155.226.612 6.036.042.092
B | LONG-TERM ASSETS 1.724.840.300.026 | 1.728.850.870.263
1 Long-term receivables 19.501.441.268 18.060.670.918
2 | Fixed assets 1.680.443.923.415 | 1.586.816.505.449
3 | Long-term work in progress 583.838.534 | 109.102.950.496
& Other long-term assets 24.311.096.809 14.870.743.400
TOTAL 1.854.560.347.476 | 1.866.402.820.442
C | DEBT MUST BE PAID 1.139.804.959.895 | 1.178.622.621.220
1 Short-term debt 126.389.238.112 | 113.894.604.627
2 | Long-term debt 1.013.415.721.783 | 1.064.728.016.593
D | EQUITY 714.755.387.581 687.780.199.222
1 Equity 714.755.387.581 687.780.199.222
TOTAL 1.854.560.347.476 | 1.866.402.820.442

» Business results:
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Currency: VND

NO TARGETS Year 2020 Year 2019
1 | Net revenue of goods and services 391.159.043.519 349.070.477.474
2 | Cost of goods sold and services provided 125.864.039.398 111.579.901.648
3 | Revenue from financial activities 916.984.243 1.688.814.582
4 | Financial expenses 105.266.804.758 111.269.886.428
5 | Enterprise Cost Management 21.078.394.272 24.136.021.224
6 | Other profits -782.144.143 25.172.452
7 | Total accounted profit before tax 139.084.645.191 103.798.655.208
8 | Profits after corporate income tax 133.028.609.744 98.603.179.535
VL. Evaluate the implementation results of the resolutions of the General

Meeting of Shareholders in 2020
The Company has implemented contents approved by the 2020 Annual General Meeting of

Shareholders:

1. The production and business targets

Targets Unit Plan Implementation | %Implementation/Plan
Commercial power output Tr.KWh 406,37 437,17 108%
Billions 391,16 99%
Net revenue VND 394,34
Billions 133,03 101%
Profit after tax VND 132,00
Dividend % 20% D kién 20% 100%

Thus, the Company has completed the 2020 plan targets assigned by the General Meeting of

Shareholders.

2. Other contents

Other contents approved in the Resolution of the General Meeting of Shareholders are also
implemented by the company in accordance with the regulations:

- Distribute profits and paying dividends in accordance with the decision.

- Selection of an independent auditor to audit semi-annual and full-year financial statements

(the Company chooses Ernst & Young Vietnam Company Limited).

- Deduction and payment of remuneration for the Board of Directors and the Inspection

Committee in 2020.

- Complete necessary procedures on the capital ownership ratio of foreign investors in the
Company in accordance with the law and resolutions of the first Extraordinary General

Meeting of Shareholders on November 11, 2020.

- Make changes to the company's business lines as prescribed.

- Change of Company’s Charter.
VIl. Request:

The Inspection Committee recommends the Board of Directors and the Executive Board of the

company:
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- The Executive Board continues to organize safe and efficient operation of Ngoi Phat
Hydropower Plant and Ngoi Phat Hydropower Plant Expansion;

- Continue to review and optimize production and business costs to increase production
and business efficiency.

- Review, amend or promulgate a new Charter and internal regulations of the Company in
accordance with the Enterprise Law, the new Securities Law and guiding documents of
State management agencies.

- Take advantage of management and executive experience of major shareholders,
Vinaconex Corporation and Toyota Tsusho Corporation (TTC) to build Nedi2 for
sustainable development.

Above is the report on the results of inspection and supervision of the Company's activities in
2020 by the Inspection Committee. The Inspection Committee submits to the General Meeting of
Shareholders for approval.

Best regard!
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